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EWIS & CLARE COUNTY
llﬁ;?me DEFARTIAENT
IZWGTHELOANOF&WﬁWFROMTHECOUNmf
FUND TO PINEHILLS R1p

RESOLUTION 1992 . £,

A RESOLUTION AUTHOR
CAPITAL DEVELOPMENT

WHEREAS, the Pinehills RID was created by Resolution 1990-66; and

WHEREAS, the ¢

ost of the project coyly 1ot be funded from One yesr worth of
assessments; and

WHEREAS,

the County Cy
$40,738 to the Pineh

pital Development Fund |
ills RID; ang

s sufficient monies to Joan

from the County Capitai

€ amount of $40,738 iy approved:

D, BY THE BOARD oF COUNTY
COMMISSIONE S of i ¥ that the repaym
resolution by reference

Dated this ggz%)day of January, 1992,

ark Count

ent schedyle aftached s
d and made part of this
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IR e M 12uas

L Me e



FAS needed to pay actual costs:

]

REPAYMENT SCHEDULE - Pine Hills Estates
AMOUNT OF LOAN $40,738
NUMBER OF YEARS 10
INTEREST RATE 8.00%
NUMBER PAYMENTS PER YEAR 2
DATE OF LOAN 08/30/91
SEMI ANNUAL PAYMENT $2,827.10
DATE BALANCE PAYMENT INTEREST BALANCE j
DEGINNING - ! PRINCIPAL | ENDING |
01/01/92 40,738 2,827.10 1.719.93 1,107 17 39,017.57
06/30/92 39,018 282710 1.279.23 1,547.87 37,738.34
01/01/93 37,738 2.827.10 1.296.689 1.530.21 36.441.45
D6/3G/93 36,447 282710 1,389.41 1,437.69 35,052 .04
01/01/94 35,062 2,827.10 1,405,011 1.421.29 33,646.23
06/30/94 23,646 282710 1,499 69 1,327.41 32,146 55
12/31/99 32,147 2.827.10 1,5%30.67 1.296.43 30.615.88
06/30/95 30,616 282710 1,612.593 1,214.57 29.003.35
12/31/95 29.003 2,82710 1.657.43 1,169.67 27,345 .92
06/30/96 27,346 2,827.10 1,736.26 1,090.84 25,609 .66
12/37/96 25,610 282710 1,794 .29 1.632.81 23,815.36
06/30/97 23,Bi15 2.827.10 1.882.32 344.78 21,833.05
12131197 21,933 282710 1.942.57 884.53 12,.990.48
06730498 19,9990 282710 2,034.05 793.05 17,956.43
12/31/98 17,956 2827190 2102.94 724.16 15.853.49
06/30/99 15,853 2.827.10 219817 628.93 13,655.21
12131799 13,655 282710 2.276.40 55070 11,378.92
Q6302000 11,379 282710 237319 453. 91 900572
1213172000 9.006 282710 2,463.91 363.19 6.541.81
06/30/2001 6,542 2.827.10 2,567.58 25952 3,974.24
1213112001 3,974 2,827.10 2,666.82 160.26 1,307.91
0613072002 1,307 1.359 28 1,.307.41 ‘_Er_]_._&_[ {0.00)
| TOTALS 60,728.38 | 40,737.50 | 19,990.88
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ANMING OZPARTMENT
CORTRACT AND AGREENEWT PLANIING DZPAR)
CORTRACT AND AGREEWEWT

THIS CONTRACT AHD AGREEMENT, nmade and entered ipntg on the day ang year set

forth below, between Levis and Clark County, hereinafter referred tg aa the County,

WHEREAS, the improvements congist of grading, shaping angd Compacting the
existing road surfaces, adding and Compacting a grave] tap coursge, Tesulting ip 4
road surface of 24 feet in top width: ang

| WHEREAS, the maintenance Bay include grading, snew ploving ang ganding,

maintenance of drainage structures, ang other m2intenance ang repair ag hecesgary tp
PFr2eerve the roagd surfaces; and

WHEREAS, the improvementsg and ma2intenance are to he adminizsterad by the Ccunty

Surveyor unless the Board of County Commigsionerg enters intg a contractug]

in determining future jpvels ang Priority of maintenance; and

naintenance fundg;
NCOW, THEREFGRE. the partieg to thisg agreement, in consideration of the mutual

1



Covenants gnd stipulation get out herein, 8gree ag followsg:

1. The Associatian, through itg Board of Directors, shall prepare and submit

before fing1 adoption ag provided for ip state statutes; sgig reviev shall be for the
purpose of 38suring complisnce ¥ith the intent 0f RID No. 90-17 and related legal ang
financial Congiderations., The Approved budget shall be-administered gy the Board of
Directors of the Associastion,

2. The Asgociation, through itg Board of Pirectore, ghall determine all facetg
af administration, including what maintanance‘ia to be done, w;ere it is to he donea,

how it ig to be done, gnd when it {g to be done.

3. The Association hag authority tp enter into ang terminate contracta with



vhich woulyg 2XCeed By one yasar’g budget, plus availahias cagh Carryover, by Praviding
far bDnds, lcans, or other BQurceg of noRey ang allowing the Aasociation to make
Payments on an installment bagig, Thig Provision 14 Bubject +4 avaiiability of fundg

for guch Purpogeqg, The Aasmciation ¥ould he obligateq for ajj relateq fees ang

9. The County Shall aspegg the éssociatian 2 yearly administrative Tee, baged

11 Thie agreement shal] cainey




DATED thie /7

ATTEST:

Sl fr- /Y e ///x/g/

day of //wzw&?f , 1991,

PINE HILLS ESTATES PROPERTY OWNERS ASSOCTIATION, INC.

%Wai/ E A yrain”

HH?old Pedersen, President

Fliles

2709 Pinehill.RID
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