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RESOLUTION NO.20 2|~ 39

RESOLUTION AUTHORIZING PARTICIPATION IN THE BOARD OF INVESTMENTS OF
THE STATE OF MONTANA ANNUAL ADJUSTABLE RATE TENDER OPTION
MUNICIPAL FINANCE CONSOLIDATION ACT BONDS (INTERCAP REVOLVING
PROGRAM), APPROVING THE FORM AND TERMS OF THE LOAN AGREEMENT AND
AUTHORIZING THE EXECUTION AND DELIVERY OF DOCUMENTS RELATED

THERETO

BE IT RESOLVED BY THE C(“:mn J« (the Governing Body) OF LEWIS AND
CLARK COUNTY COUNTY (the Borrower) AS FOLLOWS:

ARTICLE |
DETERMINATIONS AND DEFINITIONS
Section 1.01. Definitions. The following terms will have the meanings indicated below for
all purposes of this Resolution unless the context clearly requires otherwise. Capitalized terms used in
this Resolution and not defined herein shall have the meanings set forth in the Loan Agreement.

Adjusted Interest Rate means the rate of interest on the Bonds determined in accordance
with the provisions of Section 3.03 of the Indenture.

Authorized Representative shall mean the officers of the Borrower designated and duly
‘empowered by the Governing Body and set forth in the application.

Board shall mean the Board of investments of the State of Montana, a public body corporate
organized and existing under the laws of the State and its successors and assigns.

Board Act shall mean Section 2-15-1808, Title 17, Chapter 5, Part 16, MCA, as amended.

Bonds shall mean the Bonds issued by the Board pursuant to the Indenture to finance the
Program.

Borrower shall mean the Borrower above named.

Indenture shall mean that certain Indenture of Trust dated March 1, 1991 by and between
the Board and the Trustee pursuant to which the Bonds are to be issued and all supplemental indentures

thereto.
Loan means the loan of money by the Board to the Borrower under the terms of the Loan

Agreement pursuant to the Act and the Borrower Act and evidenced by the Note.

Loan Agreement means the Loan Agreement between the Borrower and the Board,
including any amendment thereof or supplement thereto entered into in accordance with the provisions

thereof and hereof.

Loan Agreement Resolution means this Resolution or such other form of resolution that the
Board may approve and all amendments and supplements thereto.

Loan Date means the date of closing a Loan.

Loan Rate means the rate of interest on the Loan which is initially 1.65% per annum through
February 15, 2022 and thereafter a rate equal to the Adjusted Interest Rate on the Bonds and up to 1.50%
per annum as necessary to pay Program Expenses.
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Note means the promissory note to be executed by the Borrower pursuant to the Loan
Agreement, in accordance with the provisions hereof and thereof, in substantially the form set forth in the
Promissory Note, or in such form that may be approved by the Board.

Program shall mean the INTERCAP Program of the Board pursuant to which the Board will
issue and sell Bonds and use the proceeds to make loans to participating Eligible Government Units.

Project shall mean those items of equipment, personal or real property improvements to be
acquired, installed, financed or refinanced under the Program as set forth in the Description of the

Project/Summary of Draws.

Trustee shall mean U.S. Bank National Association (formerly known as First Trust Company
of Montana National Association) and its successors.

Section 1.02. Authority. The Borrower is authorized to undertake the Project and is further
authorized by the Borrower Act to enter into the Loan Agreement for the purpose of obtaining a loan to
finance or refinance the acquisition and installation costs of the Project.

Section 1.03. Execution of Agreement and Delivery of Note. Pursuant to the Indenture and
the Board Act, the Board has issued and sold the Bonds and deposited a part of proceeds thereof in the
Loan Fund held by the Trustee. The Board has, pursuant to the Term Sheet, agreed to make a Loan to
the Borrower in the principal amount of $650,000.00 and upon the further terms and conditions set forth
herein, and as set forth in the Term Sheet and the Loan Agreement.

ARTICLE Il
THE LOAN AGREEMENT

Section 2.01. Terms. (a) The Loan Agreement shall be dated as of the Loan Date, in the
principal amount of $650,000.00 and shall constitute a valid and legally binding obligation of the Borrower.
The obligation to repay the Loan shall be evidenced by a Promissory Note. The Loan shall bear interest at
the initial rate of 1.65% per annum through February 15, 2022 and thereafter at the Adjusted Interest Rate,
plus up to 1.50% per annum as necessary to pay the cost of administering the Program (the Program
Expenses). All payments may be made by check or wire transfer to the Trustee at its principal corporate

trust office.
(b) The Loan Repayment Dates shall be February 15 and August 15 of each year.

{c) The principal amount of the Loan may be prepaid in whole or in part provided that
the Borrower has given written notice of its intention to prepay the Loan in whole or in part to the Board no
later than 30 days prior to the designated prepayment date.

{d) The Prepayment Amount shall be equal to the principal amount of the Loan
outstanding, plus accrued interest thereon to the date of prepayment.

(e Within fifteen days following an Adjustment Date, the Trustee shall calculate the
respective amounts of principal and interest payable by each Borrower on and with respect to its Loan
Agreement and Note for the subsequent August 15 and February 15 payments, and prepare and mail by
first class mail a statement therefor to the Borrower.
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Section 2.02. Use and Disbursement of the Proceeds. The proceeds of the Loan will be
expended solely for the purposes set forth in the Description of the Project/Summary of Draws. The
proceeds from the sale of the Note to the Board shall remain in the Borrower's Account pending
disbursement at the request of the Borrower to pay the budgeted expenditures in anticipation of which the
Note was issued. Requests for disbursement of the Loan shall be made to the Board. Prior to the closing
of the Loan and the first disbursement, the Borrower shall have delivered to the Trustee a certified copy of
this Resolution, the executed Loan Agreement and Note in a form satisfactory to the Borrower's Counsel
and the Board's Bond Counsel and such other certificates, documents and opinions as set forth in the Loan
Agreement or as the Board or Trustee may require. The Borrower will pay the loan proceeds to a third
party within five business days after the date they are advanced (except for proceeds to reimburse the
Borrower for previously paid expenditures, which are deemed allocated on the date advanced).

Section 2.03. Payment and Security for the Note. in consideration of the making of the
Loan to the Borrower by the Board, the provisions of this Resolution shall be a part of the Agreement of
the Borrower with the Board. The provisions, covenants and Agreements herein set forth to be performed
by or on behalf of the Borrower shall be for the benefit of the Board. The Loan Agreement and Note shall
constitute a valid and legally binding obligation of the Borrower and the principal of and interest on the
Loan shall be payable from the general fund of the Borrower, and any other money and funds of the
Borrower otherwise legally available therefor. The Borrower shall enforce its rights to receive and collect
all such taxes and revenues to insure the prompt payment of the Borrower obligations hereunder.

Section 2.04. Representation Regarding the Property Tax Limitation Act. The Borrower
recognizes and acknowledges that the amount of taxes it may levy is limited by the state pursuant to
Section 15-10-402, et. seq. (the Property Tax Limitation Act). The Borrower is familiar with the Property
Tax Limitation Act and acknowledges that the obligation to repay the Loan under the Agreement and Note
are not exceptions to the provisions of the Property Tax Limitation Act. The Borrower represents and
covenants that the payment of principal of and interest on the Loan can and will be made from revenues
available to the Borrower in the years as they become due, notwithstanding the provisions of the Property
Tax Limitation Act.

Section 2.05. Levy and Appropriate Funds to Repay Loan. The Borrower agrees that in
order to meet its obligation to repay the Loan and all other payments hereunder that it will budget, levy
taxes for and appropriate in each fiscal year during the term of the Loan an amount sufficient to pay the
principal of and interest hereon within the limitations of the Property Tax Limitation Act, as may be
amended, and will reduce other expenditures if necessary to make the payments hereunder when due.

ARTICLE Il
CERTIFICATIONS, EXECUTION AND DELIVERY

Section 3.01. Authentication of Transcript. The Authorized Representatives are authorized
and directed to prepare and furnish to the Board and to attorneys approving the validity of the Bonds,
certified copies of this Resolution and all other resolutions and actions of the Borrower and of said officers
relating to the Loan Agreement, the Note, and certificates as to all other proceedings and records of the
Borrower which are reasonably required to evidence the validity and marketability of the Note. All such
certified copies and certificates shall be deemed the representations and recitals of the Borrower as to the
correctness of the statements contained therein.

Section 3.02. Legal Opinion. The attorney to the Borrower is hereby authorized and
directed to deliver to the Board at the time of Closing of the Loan his or her opinion regarding the Loan,
the Loan Agreement, the Note and this Resolution in substantially the form of the opinion set forth in the

Attorney's Opinion.
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Section 3.03. Execution. The Loan Agreement, Note, and any other document required to
close the Loan shall be executed in the name of the Borrower and shall be executed on behalf of the
Borrower by the signatures of the Authorized Representatives of the Borrower. 3
/c;ﬂ'i55j°yw'(c\:

PASSED AND APPROVED by the | 2uiccad ¢ lol Za,dj Coedof (“this 3" day
of __Nig , 2021 :
By ‘Z M
lts_Commissioner
Attest:

By éh"‘

Its ‘//rt ¢:?'r the ﬁaﬂfvﬂ[
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Loan #2923

LOAN AGREEMENT
between

BOARD OF INVESTMENTS
OF THE STATE OF MONTANA

as Lender
and

LEWIS AND CLARK COUNTY COUNTY

as Borrower
DATE OF AGREEMENT: June 18, 2021
LOAN AMOUNT: SIX HUNRED FIFTY THOUSAND AND NO/100 DOLLARS
($650,000.00)
ADDRESS OF BORROWER: Lewis and Clark County

316 North Park
Helena, MT 59623

CONTACT PERSON OF BORROWER:

NAME Nancy Everson

TITLE Finance Director
TELEPHONE {406) 447-8309

E-MAIL neverson@I|ccountymt.gov

ALTERNATE CONTACT PERSON

NAME Amy Reeves

TITLE Treasurer/Clerk and Recorder
TELEPHONE (406) 447-8326

E-MAIL areeves@lccountymt.gov

STATUTORY AUTHORITY FOR BORROWING: 7-7-2201, 7-7-2101 & 7-7-2402, M.C.A.
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This Loan Agreement (the "Agreement”) dated as of June 18, 2021, and entered into
between the Board of Investments of the State of Montana (the "Board"), a public body corporate and
instrumentality of the state of Montana, and Lewis and Clark County ("the Borrower"), a political subdivision
of the State of Montana organized under the laws of the State of Montana;

WITNESSETH:

WHEREAS, pursuant to Section 2-15-1808, Montana Code Annotated and Title 17, Chapter
5, Part 16, Montana Code Annotated (the "Act") and in accordance with the Indenture of Trust, dated as
of March 1, 1991, between the Board and U.S. Bank National Association (formerly known as First Trust
Company of Montana National Association) (the "Trustee"), has established its INTERCAP Revolving
Program pursuant to which the Board will issue, from time to time, its Annual Adjustable Rate Tender
Option Municipal Finance Consolidation Act Bonds (INTERCAP Revolving Program) (the "Bonds™), for the
purpose of making loans to Eligible Government Units to finance or refinance the acquisition and
installation of equipment, personal and real property improvements, to provide temporary financing of
projects or for other authorized corporate purposes of an Eligible Government Unit (the “Projects”); and

WHEREAS, the Board has agreed to loan part of the proceeds of an issue of such Bonds
to the Borrower in the amount of $650,000.00, and the Borrower has agreed to borrow such amount from
the Board, subject to the terms and conditions of and for the purposes set forth in this Agreement; and

WHEREAS, the Borrower is authorized under the laws of the State of Montana, and has
taken all necessary action, to enter into this Agreement for the Project as identified in the Description of
the Project/Summary of Dishursements attached hereto.

NOW, THEREFORE, for and in consideration of the premises hereinafter contained, the
parties hereby agree as follows:

ARTICLE |. DEFINITIONS AND RULES OF INTERPRETATION.

Section 1.01. Definitions

The following terms will have the meanings indicated below for all purposes of this Agreement
unless the context clearly requires otherwise. Capitalized terms used in this Agreement and not defined
herein shall have the meanings set forth in the Indenture.

"Act" means Section 2-15-1808, Montana Code Annotated and Title 17, Chapter 5, Part 16,
Montana Code Annotated as now in effect and as it may from time to time hereafter be amended or
supplemented.

"Adjusted Interest Rate" shall mean the interest rate on the Loan determined and
established pursuant to the Promissory Note hereto and the Loan Agreement or Bond Resolution.

"Adjustment Date" means the Initial Adjustment Date or a Subsequent Adjustment Date.

"Adjustment Period" means the period beginning on an Adjustment Date and ending on the
day before the next succeeding Adjustment Date.

"Amortization Schedule" means the schedule prepared for a loan advance to the Borrower
showing the principal amount advanced, the amortization of the principal, and the interest and principal
payments due to the Subsequent Interest Adjustment Date.



"Authorized Representative” shall mean the officers of the Borrower designated by the
Governing Body and set forth in the Application and signed on behalf of the Borrower by a duly authorized
official.

"Board" means the Board of Investments of the State of Montana, a public body corporate
organized and existing under the laws of the State and its successors and assigns.

"Bonds" means the Board of Investments of the State of Montana's Annual Adjustable Rate
Tender Option Municipal Finance Consolidation Act Bonds (INTERCAP Revolving Program) authorized to
be issued for the Program.

“Borrower” means Lewis and Clark County, the Eligible Government Unit, which is
borrowing and using the proceeds of the Loan to finance, refinance or be reimbursed for, all or a portion
of the Cost of the Total Project.

"Borrower Act" means 7-7-2201, 7-7-2101 & 7-7-2402, the section of Montana Code
Annotated that authorizes an Eligible Government Unit to borrow money on terms consistent with the
Program.

"Borrower Resolution” means a resolution, duly and validly adopted by a Borrower
authorizing the execution and delivery to the Board of an Agreement and Note, in substantially the form
provided, or such other form of Resolution that the Board may approve and all amendments and
supplements thereto.

"Commencement Date" means June 18, 2021, the date of the Agreement when the term of
this Agreement begins and the obligation of the Borrower to make Loan Repayments begins to accrue.

"Counsel" means an attorney or firm of attorneys duly admitted to practice law before the
highest court of any state.

"Default” means an event or condition the occurrence of which would, with the lapse of time
or the giving of notice or both, become an Event of Default.

"Eligible Government Unit" shall mean any municipal corporation or political subdivision of
the state, including without limitation any city, town, county, school district, or other special taxing district
or assessment or service district authorized by law to borrow money or any board, agency, or department
of the state, or the board of regents of the Montana university system when authorized by law to borrow

money.

"Event of Default” means any occurrence or event described in Article X hereof.

“Fiscal Year" means the fiscal year of the Borrower beginning on July 1 and ending June
30.

"Governing Body" shall mean () with respect to a county, the Board of County
Commissioners, {ii) with respect to a city, the City Council or Commission, and (jii) with respect to a school
district, county water or sewer district, hospital district, rural fire district, or any other special purpose district,
the Board of Trustees.

"Indenture” means that certain Indenture of Trust, dated as of March 1, 1991, by and
between the Board and the Trustee, as originally executed or as it may from time to time be supplemented,
modified or amended in accordance with its terms.

"Initial Adjustment Date" means the first February 16 following the date of the Agreement.




“Initial Interest Rate" means the Loan Rate from the date of the Agreement to the Initial
Adjustment Date.

"Loan" means the loan of money by the Board to the Borrower under the terms of this
Agreement pursuant to the Act and the Borrower Act, evidenced by the Note.

“Loan Agreement” or "Agreement" means this Agreement, including, the attachments
hereto, if any, as originally executed or as they may from time to time be supplemented, modified or
amended in accordance with the terms hereof and of the Indenture.

"Loan Date" means the date of closing a Loan.

"Loan Rate" means the rate of interest on the Loan as provided for in Section 5.01 of this
Agreement.

“"Loan Repayment Date" means February 15th and August 15th or, if any such day is not a
Business Day, the next Business Day thereafter, during the term of the Loan.

“Loan Repayments” means the payments payable by the Borrower pursuant to Article V of
this Agreement.

"Loan Term" means the term provided for in Article VI of this Agreement.

"Maximum Interest Rate" means the maximum rate of interest on the Bonds which shall not
exceed fifteen percent (15%) per annum.

"Note" means the promissory note executed and delivered by the Borrower attached hereto
and made a part hereof.

"Program" means the Board's INTERCAP Program established under the Act and pursuant
to which the Board finances Projects for Eligible Government Units.

"Program Expenses" means the expenses of the Program, including (without limitation) the
fees and expenses of the Trustee and such other fees and expenses of the Program or of the Board
relating thereto as shall be approved by the Board.

"Project” means those items of equipment, personal or real property improvements to be
acquired, installed, financed or refinanced under the Program and set forth in the Description of the
Project/Summary of Disbursements attached hereto.

"Project Costs" shall mean the portion of the costs of the Total Project to be financed by the
INTERCAP Loan. The Project Costs may not exceed the Loan Amount as set forth on the cover hereof.

"Series Supplemental Indenture of Trust" means a Supplemental Indenture of Trust
authorizing the issuance of an additional series of bonds in accordance with the provisions of the Indenture.

"State" means the state of Montana.

"Subseguent Interest Adjustment Date or Subsequent Adjustment Date" means February

16 in the years the Loan remains outstanding.

"Term Sheet" shall mean the document containing the terms and conditions issued by the
Board to the Borrower that must be satisfied prior to entering into a Loan Agreement.



"Term Sheet Issuance Date" means the date the Board executes its Term Sheet under the
Board's Program.

"Total Project” shall mean the project as described in Section 14 of the Term Sheet and/or
Section 2 of the application, of which some or all is to be financed by the INTERCAP Loan.

"Total Project Costs" shall mean the entire cost of acquiring, completing or constructing the
project as further described in Section 14 of the Terms & Conditions Sheet and/or Section 2 of the

application.

"Trustee" means the U.S. Bank National Association (formerly known as First Trust
Company of Montana National Association), a corporation organized and existing under the laws of the
United States, or its successor as trustee as provided in the Indenture.

Section 1.02. Rules of Interpretation.

For all purposes of this Agreement, except as otherwise expressly provided or unless the context
otherwise requires:

(a) "This Agreement” means this instrument as originally executed and as it may from time
to time be modified or amended.

(b} All references in this instrument to designated "Articles", "Sections" and other
subdivisions are to the designated Articles, Sections and other subdivisions of this instrument as
originally executed. The words "herein”, "hereof”, "hereunder", and "herewith" and other words of
similar import refer to this Agreement as a whole and not to any particular Article, Section or other
subdivision.

(c) The terms defined in this Article have the meanings assigned to them in this Article and
include the plural as well as the singular.

(d) All accounting terms not otherwise defined herein have the meanings assigned to them
in accordance with generally accepted accounting principles.

(e) The terms defined elsewhere in this Agreement shall have the meanings therein
prescribed for them.

() Words of the masculine gender shall be deemed and construed to include correlative
words of the feminine and neuter gender.

(g) The headings or captions used in this Agreement are for convenience of reference only
and shall not define or limit or describe any of the provisions hereof or the scope or intent hereof.

(h) This Agreement shall be construed in accordance with the laws of the State.

Section 1.03. Attachments
The following are attachments and a part of this Agreement:

Description of the Project/Summary of Disbursements.
Borrower's Draw Certificate.

Promissory Note.

Opinion of Borrower's Counsel.

Certificate of Appropriation (if applicable).




ARTICLE Il. REPRESENTATIONS, COVENANTS AND WARRANTIES OF BORROWER.

Section 2.01. Representations and Warranties.

Borrower represents and warrants for the benefit of the Board, the Trustee and the Bondholders
as follows:

(a) Organization and Authority. The Borrower:

(1) is a political subdivision of the State of Montana: and

(2) has complied with all public bidding and other State and Federal laws applicable
to this Agreement and the acquisition or installation of the Project.

(b) Full Disclosure. There is no fact that the Borrower has not disclosed to the Board or its
agents in writing that materially adversely affects or (so far as the Borrower can now foresee),
except for pending or proposed legislation or regulations that are a matter of public information
affecting the ability of the Borrower to levy property taxes, collect fees and charges for services
provided by the Borrower or otherwise receive revenues, that will materially adversely affect the
properties, activities, prospects or condition (financial or otherwise) of the Borrower or the ability of
the Borrower to make all repayments and otherwise perform its obligations under this Agreement,
and the Note.

(c) Pending Litigation. There are no proceedings pending, or to the knowledge of the
Borrower threatened against or affecting the Borrower in any court or before any governmental
authority or arbitration board or tribunal that, if adversely determined, would materially adversely
affect the properties, activities, prospects or condition (financial or otherwise) of the Borrower, or
the ability of the Borrower to make all Loan Repayments and otherwise perform its obligations
under this Agreement, and the Note, and that have not been disclosed in writing to the Board.

(d) Borrowing Legal and Authorized. The transaction provided for in this Agreement, and
the Note:

(1) are within the powers of the Borrower and have been duly authorized by all
necessary action on the part of the Borrower, including the adoption of a resolution
substantially in the form provided hereto with such modification as may be provided by the
Board; and

(2) will not result in any breach of any of the terms, conditions or provisions of, or
constitute a defauit under, or result in the creation or imposition of any lien, charge or
encumbrance upon any property or assets of the Borrower pursuant to any indenture, loan
agreement or other instrument (other than this Agreement and, the Note) to which the
Borrower is a party or by which the Borrower may be bound, nor will such action resuit in
any violation of the provisions of any state laws, or ordinances or resolutions of the
Borrower; and

(3) the amount of the Loan represented hereby has been added to the amount of
all other outstanding debt of the Borrower and together therewith does not result in the
Borrower exceeding its statutory debt limitation.

(e} No Violation. No event has occurred and no condition exists that, upon execution of
this Agreement, and the Note or receipt of the Loan, would constitute a Default or an Event of
Default. The Borrower is not in violation in any material respect, and has not received notice of



any claimed violation, of any term of any agreement, statute, ordinance, resolution, bylaw or other
instrument to which it is a party or by which it or its property may be bound.

{f) Use of Proceeds. The Borrower will apply the proceeds of the Loan solely to finance
the Project Costs described in the Description of the Project/Summary of Disbursements attached
hereto. In addition, the Borrower will pay the loan proceeds to a third party within five business
days after the date they are advanced (except for proceeds to reimburse the Borrower for
previously paid expenditures, which are deemed allocated on the date advanced). Investment of
proceeds by the Borrowers within the five business day period of disbursement to a third party
(except for proceeds to reimburse the Borrower for previously paid expenditures) should be in Non-
AMT Obligations as that term is defined in the Board's tax certificates.

(9) Completion of the Total Project; Payment of Total Project Costs. The Borrower shall
proceed diligently to complete the Total Project and to obtain the necessary funds to pay the Total
Project Costs thereof. The Borrower shall pay any amount required for the acquisition, construction
and equipping of the Total Project in excess of the Loan Amount as set forth on the cover hereof.

Section 2.02. Paricular Covenants of Borrower.

(a) Compliance with Statutory Requirements, Competitive Bidding, Montana Labor Laws,
Environmental Review, and Other Legal Requirements. The Borrower has complied with all
statutory requirements, including competitive bidding and labor requirements and environmental
review, applicable to the acquisition and construction of the Project.

(b) Maintenance and Use of Project. The Borrower shall maintain the Project in good
condition, make all necessary renewals, replacements, additions, betterments and improvements
thereto and maintain insurance with respect to the Project, its other properties and its operations
in such amounts and against such risks as are customary for governmental entities such as the
Borrower.

(c) Financial Reports and Audits. The Borrower shall comply with the provisions of Title 2,
Chapter 7, Part 5 Montana Code Annotated.

(d) Liens. The Borrower shall not create, incur or suffer to exist any lien, charge or
encumbrance on the property constituting the Project prior to the security interest granted
hereunder other than (i) any security interest or lien pursuant to a loan agreement, mortgage, deed
of trust, indenture or similar financing agreement of the Borrower in force and effect as of the date
of this Agreement which creates a security interest or lien in after-acquired property of the Borrower
and which is approved in writing by the Board, (i), any security interest, mortgage or deed of trust
permitted in writing by the Trustee, or jii) any security interest or lien imposed or arising by statute
or operation of law.

(e} Expenses. The Borrower will, at the request of the Board, pay all expenses relating to
the Loan, the Note and this Agreement.

ARTICLE lll. LOAN TO BORROWER.

Subject to the terms and conditions of this Agreement, the Board hereby agrees to loan and
advance to the Borrower, and the Borrower agrees to borrow and accept from the Board, the Loan in the
principal amount not to exceed $650,000.00.



ARTICLE IV. LOAN PROVISIONS.

Section 4.01. Commencement of Loan Agreement

This Agreement shall commence on the date hereof unless otherwise provided in this Agreement.

Section 4.02. Termination of Agreement.

This Agreement will terminate upon payment in full of all amounts due under this Agreement and
upon the full and complete performance and payment of all of the Borrower's other obligations hereunder.
Until such termination, all terms, conditions, and provisions of this Agreement shall remain in full force and
effect.

Secfion 4.03. Term of Loan Agreement.

This Agreement shall be valid for the entire loan amount approved for one year from the Term
Sheet Issuance Date. Beginning one year after the Term Sheet Issuance Date, the Board may refuse to
make a loan advance if the Board determines that there has been a material adverse change in the
circumstances of the Borrower.

Section 4.04. Loan Closing Submissions.

Concurrently with the execution and delivery of this Agreement, the Borrower is providing to the
Board and the Trustee, the following documents (except that the Board may waive any of such documents):

(@) A certified resolution of the Borrower in form and substance substantially identical to
that provided hereto; provided, however, that the Board may permit variances in such certified
resolution from the form or substance of such resolution if, in the good faith judgment of the Board,
such variance is not to the material detriment of the interests of the Program, the Bondholders and
such certified resolutions are acceptable to the Trustee;

(b) An opinion of the Borrower's counsel in form and substance substantially identical to
the Attorney's Opinion hereto; provided, however, that the Board may permit variances in such
opinion from the form or substance of such Attorney's Opinion if, in the good faith judgment of the
Board, such variance is not to the material detriment of the interests of the Program, the
Bondholders and such opinion is acceptable to the Trustee;

{c) A bill, or bills of sale, construction contract or contracts, invoice or invoices, purchase
order or purchase orders or other evidence satisfactory to the Board that the Project has been
purchased, ordered, constructed or installed by the Borrower or that any construction has been
substantially completed and that payment therefor is due and owing or, if the Borrower is to be
reimbursed, that payment has been made; and for any debt being refinanced, the canceled note or
other financing document or other evidence satisfactory to the Board of such refinancing;

(d) Such other closing documents and certificates as the Board may reasonably request.

Section 4.05. Initial and Subsequent Draws of Loan.

For the initial draw of the Loan, the Borrower shall deliver to the Board an executed copy of the
Agreement, complete with all attachments as listed in Section 4.04 including the Note and the Agreement
Resolution and other documents the Board requires.

For subsequent draws, if applicable, the Borrower shall deliver to the Board, an executed copy of
a Disbursement Request and any other documents the Board requires.



ARTICLEV. LOAN REPAYMENTS AND NOTE.

Section 5.01. Payment of Loan Repayments

(@) The Loan Repayment Dates shall be on February 15 and August 15 of each year with
the first Loan Repayment Date determined as follows:

First Loan Payment
Date of Draw Repayment Date Consisting of:
February 15 through April 17 August 15 Principal and Interest
April 18 through June 16 August 15 Interest only
June 17 through August 14 February 15 Principal and interest from
date of draw
August 15 through October 18 February 15 Principal and Interest
October 19 through December 17 February 15 Interest only
December 18 through February 14 August 15 Principal and Interest from

date of draw

(b) Borrower hereby agrees to make Loan Repayments to the Trustee on each Loan
Repayment Date to be calculated by the Trustee and consisting of the sum of the following items:

(i) Principal in an amount based upon the initial Amortization Schedule, the
Amortization Schedule being initially determined utilizing the Initial Interest Rate. Each
advance of the principal of the Loan as shown on the Amortization Schedule shall be repaid
in semiannual installments on each Loan Repayment Date commencing on the first Loan
Repayment Date following the date thereof and ending on the final maturity date set forth
on the Amortization Schedule. Principal payments will not be adjusted but the interest
payment will be adjusted as provided in Section 5.01 hereof.

(i) Interest for each Adjustment Period at the Loan Rate.

(c) The Loan Rate shall equal the interest rate on the Board's bonds, as determined
pursuant to Section 3.03 of the Indenture, plus up to 1.50% per annum as is necessary to pay the
Borrower's share of Program Expenses as determined by the Board. The interest rate on the Bonds
shall not exceed 15% per annum.

(d) Within thirty days of the Adjustment Date the Trustee shall calculate the new interest
component of the Loan Repayments and shall send a revised Amortization Schedule to the
Borrower showing the amount of the Borrower's semiannual Loan Repayments.

(e) Loan Repayments may be made by check, wire transfer, or Automatic Clearing House
(ACH) of funds to the Trustee.

Section 5.02. Delinguent Loan Payments,

From and after any Loan Repayment Date, until repaid, the Loan shall bear interest at a rate equal
to two percent on the yield (coupon equivalent} as of the Loan Repayment Date, on United States of
America Treasury Bills of a duration as close as possible to the term over which the Loan Repayment is
delinquent.



Section 5.03. The Note.

On the date of this Agreement, the Borrower shall execute the attached Note. The obligations of
the Borrower under the Note shall be deemed to be amounts payable under Section 5.01. Each payment
made to the Trustee pursuant to the Note shall be deemed to be a credit against the corresponding
obligation of the Borrower under Section 5.01 and any such payment made to the Trustee shall fulfill the
Borrower’s obligation to pay such amount hereunder and under the Note.

ARTICLE VI. TERM.

The term of the Loan will be a maximum of ten (10) years and the spegcific term for each loan draw
will be set forth in the Borrower's Draw Certificate.

ARTICLE VIl. OBLIGATIONS OF BORROWER UNCONDITIONAL

Section 7.01. Obligations of Borower.

The obligations of the Borrower to make the payments required hereunder shall be absolute and
unconditional without any defense or right of set off, counterciaim or recoupment by reason of any defauit
by the Board under the Loan Agreement or under any other indebtedness or liability at any time owing to
the Borrower by the Board or for any other reason.

ARTICLE VIlIl. FINANCIAL COVENANTS (GENERAL FUND).
Section 8.01. Representation Regarding the Property Tax Limitation Act.

The Borrower recognizes and acknowledges that the amount of taxes it may levy is limited by the
state pursuant to Section 15-10-420, as amended (the Property Tax Limitation Act). The Borrower is
familiar with the Property Tax Limitation Act and acknowledges that the Loan Repayments to be made
under the Agreement and Note are not exceptions to the provisions of the Property Tax Limitation Act.
The Borrower represents and covenants that such Loan Repayments can and will be made from revenues
available to the Borrower, notwithstanding the provisions of the Property Tax Limitation Act.

Section 8.02. Levy and Appropriate Funds fo Repay Loan.

The Borrower agrees that in order to meet its obligation to make the Loan Repayments and all
other payments hereunder that it will budget for as authorized and appropriate from taxes or any other
available sources in each fiscal year during the term of this Agreement an amount sufficient to pay the
principal of and interest hereon within the limitations of the Property Tax Limitation Act and will reduce
other expenditures if necessary to make the payments hereunder when due.

Section 8.03. Reports and Opinion; Inspections.

(a) The Borrower shall deliver to the Board by no later than August 15 of each year during
the term of this Agreement, a certificate in substantially the form attached hereto that the Governing
Body of the Borrower has budgeted and appropriated for the then current Fiscal Year an amount
sufficient to make the Loan Repayments due in that Fiscal Year, as required in Article VIll hereof.

(b) The Borrower agrees to permit the Board and the Trustee to examine, visit and inspect,
at any reasonable time, the property constituting the Project, and the Borrower's facilities, and any
accounts, books and records, including its receipts, disbursements, contracts, investments and any
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other matters relating thereto and to its financial standing, and to supply such reports and
information as the Board or the Trustee may reasonably require.

ARTICLE IX. DISCLAIMER OF WARRANTIES.

THE BOARD AND ITS AGENTS MAKE NO WARRANTY OR REPRESENTATION,
EITHER EXPRESSED OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION, MERCHANTABILITY
OR FITNESS FOR ANY OR A PARTICULAR PURPOSE OR FITNESS FOR USE OF THE PROJECT OR
ANY PORTION THEREOF OR ANY OTHER WARRANTY WITH RESPECT THERETO. In no event shall
the Board or the Trustee or their respective agents be liable for any incidental, indirect, special or
consequential damages in connection with or arising out of this Agreement or the Project or the existence,
furnishing, functioning or Borrower's use of the Project or any item or products or services provided for in
this Agreement.

ARTICLE X. OPTION TO PREPAY LOAN.

The Borrower may prepay the Loan in whole or in part upon giving 30 days prior written
notice to the Board.

If the Loan is prepaid in part, the principal amount of the Loan shall be reduced by the
portion of the prepayment representing principal and the Loan shall be reamortized by ratably reducing the
principal portion of each remaining Loan Repayment.

ARTICLE XI. ASSIGNMENT.

Secfion 11.01. Assignment by Board or Trustee.

(a) The Borrower expressly acknowledges that all right, title and interest of the Board in
and to this Agreement (except for the rights of the Board to indemnification pursuant to Section
13.08 hereof) and the Note have been assigned to the Trustee, as security for the Bonds, under
and as provided in the Indenture, and that if any Event of Default shall occur, the Trustee shall be
entitled to act hereunder in the place and stead of the Board. In addition, the Borrower
acknowledges that the Board has appointed the Trustee as servicer entitled to act hereunder in the
place and stead of the Board. This Agreement and the Note including (without limitation) the right
to receive payments required to be made by the Borrower hereunder and to compel or otherwise
enforce performance by the Borrower of its other obligations hereunder, may be further assigned
and reassigned in whole or in part to one or more assignees or subassignees by the Trustee at any
time subsequent to their execution without the necessity of obtaining the consent of the Borrower.
Forthwith upon any such assignment the Trustee shall notify the Borrower thereof.

(b) The Borrower acknowledges that payment of the Bonds does not constitute payment of
the amounts due under this Agreement.

Section 11.02. Assignment by Borrower.

This Agreement may not be assigned or encumbered by the Borrower for any reason without the
express written consent of the Trustee and the Board.

ARTICLE XIl. EVENTS OF DEFAULT AND REMEDIES.

Section 12.01. Events of Defaulf Defined.

If any of the following events occur, it is hereby defined as and declared to be and to constitute an
"Event of Default™
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(a) Failure by the Borrower to pay any Loan Repayment required to be paid hereunder at
the time specified herein and the continuation of such failure for a period of three (3) days after
telephonic or e-mail notice by the Trustee that such payment has not been received;

(b) Failure by the Borrower to observe and perform any covenant, condition or agreement
on its part to be observed or performed under this Agreement, other than as referred to in Section
12.01(a) for a period of thirty (30) days after written notice, specifying such failure and requesting
that it be remedied, is given to the Borrower by the Trustee, unless the Trustee shall agree in writing
to an extension of such time prior to its expiration; provided, however, if the failure stated in the
notice cannot be corrected within the applicable period, the Trustee will not unreasonably withhold
their consent to an extension of such time if corrective action is instituted by the Borrower within
the applicable period and diligently pursued until the Default is corrected:;

(c) Any warranty, representation or other statement by or on behalf of the Borrower
contained in this Agreement or in any instrument furnished in compliance with or in reference to
this Agreement or in connection with the Loan, is false or misleading in any material respect;

(d) The Borrower files a petition in voluntary bankruptcy under the United States Bankruptcy
Code or seeks relief under any provision of any bankruptcy, reorganization, arrangement,
insolvency, readjustment of debt, dissolution or liquidation law of any jurisdiction, whether now or
hereatter in effect, or consents to the filing of any petition against it under such law;

(e} The Borrower is generally not paying its debts as such debts become due, or becomes
insolvent or bankrupt or makes an assignment for the benefit of creditors, or a custodian (including
without limitation a receiver, liquidator or trustee) of the Borrower or any of its property is appointed
by court order or takes possession thereof and such order remains in effect or such possession
continues for more than 30 days.

Section 12.02. Notice of Default.
The Borrower agrees to give the Trustee and the Board prompt written notice if any petition referred

to in Section 12.01(d) is filed by the Borrower or of the occurrence of any other event or condition which
constitutes a Defauit or an Event of Default immediately upon becoming aware of the existence thereof.

Section 12.03. Remedies on Default.

If an Event of Default referred to in Section 12.01(d) shall have occurred, the Trustee shall declare
the Loan and all other amounts due hereunder to be immediately due and payable, and upon notice to the
Borrower the same shall become due and payable without further notice or demand. Whenever any Event
of Default referred to in Section 12.01 hereof shall have happened and be continuing, the Trustee or the
Board shall have the right to take any action permitted or required pursuant to the Indenture and shall take
one or any combination of the following remedial steps:

(a) Declare the Loan and all other amounts due hereunder to be immediately due and
payable, and upon notice to the Borrower the same shall become immediately due and payable by
Borrower without further notice or demand; and

(b) Take whatever other action at law or in equity may appear necessary or desirable to
collect the amounts then due and thereafter to become due hereunder or to enforce any other of
its or the Board's rights hereunder, including without limitation, the appointment of a receiver as

provided in the Act.
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Section 12.04. Attorneys Fees and Other Expenses.

The Borrower shall on demand pay to the Board or the Trustee the reasonable fees and expenses
of attorneys and other reasonable expenses incurred by either of them, or by any agency of the State
selected by the Board to act on its behalf or by the Attorney General, in the collection of Loan Repayments
or any other sum due or the enforcement of performance of any other obligations of Borrower upon an
Event of Default.

Section 12.05. Application of Moneys.

Any moneys collected by the Board or the Trustee pursuant to Section 12.03 hereof shall be applied
(a) first, to pay any attorney's fees or other fees and expenses owed by Borrower pursuant to Section
12.04 hereof; (b) second, to pay interest due on the Loan; (c) third, to pay principal due on the Loan: (d)
fourth, to pay any other amounts due hereunder; and (e} fifth, to pay interest and principal on the Loan and
other amounts payable hereunder but which are not due, as they bacome due (in the same order, as to
amounts which come due simultaneously, as in (a) through (d) in this Section 12.05).

Section 12.06. No Remedy Exclusive, Waiver and Notice.

No remedy herein conferred upon or reserved to the Board or the Trustee is intended to be
exclusive and every such remedy shall be cumulative and shail be in addition to every other remedy given
under this Agreement or now or hereafter existing at law or in equity. No delay or omission to exercise
any right, remedy or power accruing upon any Default or Event of Default shall impair any such right,
remedy or power or shall be construed to be a waiver thereof, but any such right, remedy or power may
be exercised from time to time and as often as may be deemed expedient. In order to entitle the Board or
the Trustee to exercise any remedy reserved to it in this Article X!, it shall not be necessary to give any
notice, other than such notice as may be required in this Article XII.

ARTICLE XIll. MISCELLANEOUS.

Section 13.01. Nolices.

All notices, certificates or other communications hereunder shall be sufficiently given and shall be
deemed given when hand delivered or five days after mailed by registered or certified mail, postage
prepaid, to the Borrower at the address specified on the cover hereof and to the other parties at the
following addresses:

(1) Board: Montana Board of Investments
Attn: Bond Program Office
P.O. Box 200126
Helena, Montana 59620-0126

(2) Trustee: U.S. Bank National Association
Corporate Trust Services PD-WA-T7CT
1420 Fifth Avenue, 7" Floor
Seattle, WA 98101

Any of the parties may, by notice in writing given to the others, designate any further or different addresses
to which subsequent notices, certifies or other communications shall be sent.

Section 13.02. Binding Effect.

This Agreement shall inure to the benefit of and shall be binding upon the Board, the Borrower and
their respective successors and assigns.

13



Section 13.03. Severability.

In the event any provision of this Agreement shall be held invalid or unenforceable by any court of
competent jurisdiction, such holding shall not invalidate or render unenforceable any other provision
hereof.

Section 13.04. Amendments, Changes and Modifications.

This Agreement may not be amended by the Board and the Borrower unless such amendment
shall have been consented to in writing by the Trustee.

Section 13.05. Execution in Counterparis.

This Agreement may be simultaneously executed in several counterparts, each of which shall be
an original and all of which shall constitute but one and the same instrument.

Secfion 13.06. Applicable Act.

This Agreement shall be governed by and construed in accordance with the laws of the State.

Section 13.07. Consents and Approvals.

Whenever the written consent or approval of the Board shall be required under the provisions of
this Agreement, such consent or approval may be given by the Executive Director of the Board, unless
otherwise provided by law or by rules, regulations or resolutions of the Board or unless delegated to the
Trustee.

Section 13.08. Indemnity.

The Borrower agrees to indemnify and hold harmless the Board and the Trustee, their respective
officers, employees and agents, from and against any and all losses, claims, damages, liability or
expenses, of every conceivable kind, character and nature whatsoever, including, but not limited to, losses,
claims, damages, liabilities or expenses (including reasonable fees for attorneys, accountants, consultants
and other experts) (collectively referred to hereinafter in this Section 13.08 as "Damages") as follows:

(a) For all Damages arising out of, resulting from or in any way connected with the Loan or
this Agreement, without limitation; and

(b) For all Damages arising out of, resulting from or in any way connected with the
acquisition, construction, installation and operation of the Project.

Notwithstanding the foregoing, the Borrower shall have no liability for damages solely arising out of,
resulting from or connected to the Loan or Agreement of any other Borrower.

Section 13.09. Waiver of Personal Liability.

No member, officer, agent or employee of the Board shall be individually or personally liable for the
making of the Loan or be subject to any personal liability or accountability by reason hereof; but nothing
herein contained shall relieve any such member, officer, agent or employee from the performance of any
official duty provided by law or by this Agreement.
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Section 13.10. Captions.

The captions or headings in this Agreement are for convenience only and in no way define, limit or
describe the scope or intent of any provisions or sections of this Agreement.

IN WITNESS WHEREOF, the Board has executed this Agreement by its duly authorized
officers and the Borrower has caused this Agreement to be executed in its name by its duly authorized
officers. All of the above occurred as of the date first above written.

BOARD OF INVESTMENTS OF THE
STATE OF MONTANA

By Louise Weish
Its ___Senior Bond Program Officer

WITNESS OR ATTEST: LEWIS AND CLARK COUNTY COUNTY
Loy foos 7 fo)
7 7/
By Amy Reeves By Andy Hunthausen

Its  Chairman
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DESCRIPTION OF THE PROJECT/SUMMARY OF DISBURSEMENTS

FOR
LEWIS AND CLARK COUNTY COUNTY
Allocated
Amount
of Loan
Description of Project
1. Capital improvements to the Law and Justice Center building $650,000.00
Amount Amount Amount Remaining
Draw W;escripiio Allocated Date of Remaining | Reserved
# of Item for ltem of Draw Draw for lem Amount
Reserved Amount $650,000.00
2923-01 |#1 above | $650,000.00| 6/18/2021| $308,543.12| $341,456.88| $341,456.88

DESCRIPTION OF PROJECT/SUMMARY OF DISBURSEMENTS - 1




BORROWER'S DRAW CERTIFICATE NO. 1
FOR DISBURSEMENT OF FUNDS
UNDER THE LOAN AGREEMENT

The undersigned, Authorized Representative of Lewis and Clark County (the
"Borrower") under the Loan Agreement, dated as of June 18, 2021 (the "Loan Agreement"), by and
between the Board of Investments of the state of Montana (the "Board"), certify pursuant to Section
4.04, as follows:

1, We have read Section 4.05 of the Loan Agreement and the subsections of
Section 4.04 referred to therein and have reviewed appropriate records and documents of the Borrower
relating to matters covered by this Certificate. All capitalized terms used in this Certificate shall have
the meanings given them in the Loan Agreement unless otherwise defined herein;

2. All terms and conditions of the Loan Agreement to be complied with by the
Borrower as of the date hereof have been complied with and satisfied, and all documents described in

Section 4 have been delivered;

3. The item number, amount, and nature of each item of Project Costs, as shown
on the attached Borrower's Cash Advance Certificate, hereby requested to be reimbursed or paid to
the Borrower (a) has been paid or incurred, (b) is an eligible Project Cost, and (¢) has not been
previously reimbursed or paid by the Program under the Loan Agreement;

4, To our knowledge after reasonable investigation, there has been no default by
the Borrower under the Loan Agreement, which has not been cured; and

5. Allrepresentations and warranties made by the Borrower in the Loan Agreement
are true and correct on and as of the date of this Borrower's Certificate with the same effect as if made

on such date.

You are hereby requested to advance pursuant to Section 4.05 of the Loan Agreement
the amount shown on the Borrower's Cash Advance Certificate and make payment to the entitied entity
to receipt thereof as shown on said Certificate.

WITNESS my hand this 18th day of June, 2021.
LEWIS CLARK ZOUNTY COUNTY

5 /-

By Andy Hunthausen
lts ___Chairman

BORROWER'S DRAW CERTIFICATE - 1



BORROWER'S CASH ADVANCE CERTIFICATE NO. 1

1 Closing Date for Loan: June 18, 2021
2. Cash Amount to be Advanced (wire): $308,543.12
3. The Term Over Which the Loan Advance is to be Amortized:

June 18, 2021 through Augutst 15, 2031 (10 years)

4, Items to be Financed (serial number, model):
Serial and
Ite Model Number Amount
Capital improvements to the Law and Justice Center building $308,543.12

SPECIAL INSTRUCTIONS:

- wire funds to: U.8. Bank
ABA # 092900383
For Cr To Lewis and Clark Co Treas.
Acct. #156041300286
FFC Lewis and Clark County

BORROWER'S DRAW CERTIFICATE - 2



LAW & JUSTICE CENTER MEP IMPROVEMENTS INTERCAP LOAN DRAW i1
812112021
—BATE
FUNDING PROJECT # | ENTERED COMPANY DESCRIPTION INVOICE # AMOUNT | CHECK # | DATE PAID
T 57345124039020 CF0B08 _ "0/27/2020 Cushing Terrell LIC MEP Assessment fos 4 June sarvices 152024 $3.124.41 177457 9//2020)
57345124038 808 B g C MEP Assossment fee 5 July services 153447 gﬁM 1774
: 154076 $5.326.02 177730 _ 9/18/2020
154630 §2,89454 178187 10/1
0-13-1 $4330181 178916 11/26/2020
CGR.20.13.1 _ $438.30 178831 11/25/2020
132 179018 1
cG 3.2 1119178964 12/412020
CFO07.6 $2,083.41 1 17802021
Flra Alarm Install Mimi Court Project, additional ’
57345 1 Nico annunciator 13083 __$448.00 179538 1 1
5T3451 GFOB08 1/5/2021 Nico Elactronics re Alarm Install Agreement 13062 31266000 178536 1 1
[ 67345124080020 __ CFOS08 —_1/472021 Cushing Terren _ LIC MEP Assessment Fes 6 Oct ssrvices 155223 5542299 179580 1/8/2021
124032020 CFono8 1742021 C Temsll LIC MEP Fee i Nov 155724 $2,82504 179560 _ 1/8/2021
Instafl relays to control dampers not on orignal
57345124030020 12021 13101 _ $500.00 178616 1/5/2021)
Blectrical contracior accass control panel &
| o7345124030020  CFOSOS 1M5/2021 Nico Electronics 13119 $2481.32 176743 1 1
{___ 57345124038020 1/15/2021 Temel! LiC Fee 10 Dec Services 158523 1.212.51 _ 178802 172212021
57345124039020 CFO908 1172021 5 20,933 $119,708. 179589 1/8/2021]
| 57345124038020 Cr0808 /172021 Deptof 174 R 3100% 20.13.3 1209.12 179614 1/8/2021]
124039020 T 1 # 20-134 $41478.87 160742 /1912021
, 57345124038020 _ _ CF0908 3/12/2021 Dept of Reverus 174 App4 194 8.88 180884  a/19/2021]
57345124039020 CF0B08 47172021 Mossic ASE o7 CF0BOT.7 $3.792.75 181087 4/9/2021
5734512409020 CFOB08_ of Helena F 21 §250.40 _ 181685 G/1412021)
57345124030020 BA Temell Mun) Court 166828 $47283 181930 &/21/2021
§7345124039020 _CFo908 5/14/2021 Cushing Temell ] 158880 __$420881 181930 _ 6/21/2021
DRAW i1 TOTAL _$300,543.12
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Cushing Terreil

Cushing e

Billings, MT 59107

Te rr el I Taoc ID: 81-0305543 / p 406.248.7455

accountsreceivabla@cushingterrell.com

513~ 4B - H403-40%0 LeDa0g

David Knoepke June 30, 2020
City of Helena invoice No: 152924
316 North Park Avenue Contract/PO
Helena, MT 59623 Numbar:
Project LC_HLN Helena Law and Justice Center MEP Asmnt
Total Fee 77.500.00
% Complete 55.8379 Total Earned 43,274.41
Previous Fee Billing 39,525.94
Current Fee Billing 3,74847
Total Fes 3,74B.47

Tatal Project invoice Amount $3,748.47
—_—— el

***Our business name has changed to Cushing Terrell. Your system may Inciude a
business name such as CTA Architects Enginsars or our corporata name of CTA Ine.
Plensa ensure your vandor records are updatad *

TrYoctap 5,104
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Cushing
Terrell

e

FILE COPY

Cushing Terrell

Payment Address: PO Box 20071
Biflings, MY 59107

Tax ID: £1-0305543 / p 406.248.7455
accountireceivable@cushingterrell.com

David Knoepke July 31, 2020
City of Helena Invoice No: 153447
316 North Park Avenue Contract/PO
Helena, MT 59623 Mumber:
Project UC HLN Helena Law and Justice Center MEP Asmnt
Total Fee 77,500.00
% Complete 71.1209 Total Earned 55,118.66
Previous Fee Billing 43,274 41
Current Fee Billing 11,844.25
Total Fee 11.844.25
Total Project Involce Amount i‘l‘l EBM.IS
Outstanding Invoices
Number Date Balance
152924 6/30/2020 3,74847
Total 3,746.47

“*Our business name has changed to Cushing Terrell. Your system may include a
business name such as CTA Architects Engineers or our corporate name of CTA Inc.
Please ensure your vendor necords are updated.***
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573-4512~403-5020 CFU908 |

Cushing Tervell

Cushing ..+

Billings, MT 59107

Ter re" Tax iD: 81-0305543 / p 406.248.7455

accounisreceivable®cushingtarrell.com

Scott Burke August 31, 2020

City of Helena invoice No: 154076
Law & Justice Center Coniract/PO

Att: Scott Burke Number:

316 N Park Avenue

Helena, MT 59623

Project LUC HLN Helena Law and Justice Center MEP Asmnt

Total Fee 77,500.00
% Complete 775918 Total Earned 60,443.68
Previous Fee Bllling 55,118.66
Current Fee Billing 532502
Total Fee 5,325.02
Total Project Invoice Amount 5,325.02
: ——RB0
Outstanding Invoices
Number Date Balance
152924 6/30/2020 3, 74847
153447 7/31/2020 11.844.25
Total 15,592.72

4**0ur business name has changed to Cushing Terrell. Your system may Include a
business name such as CTA Architects Engineers or our corporate name of CTA Inc.
Plezse ansure your vendor records are updated.***

i,

i,

S COPRY
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573-4512-403-9020 CF0908

Tevkoreap
C h 5 Cushing Tarreil
us Ing Payment Address: PO Box 30071
Billings, MT 59107
Te rre l I Tax ID: 81-0305543 / p 406.248.7455
accountsrecaivable@cushingtemsl.com
Scott Burke September 30, 2020
City of Helena invoice No: 154630
Law 8t Justice Center Contract/PO
Attn: Scott Burke Number:
316 N Park Averue

Helena, MT 59623

LIC_HLN Helena Law and Justice Center MEP Asmnt

Total Fee 77.500.00
% Complete 81.6364 Total Earned 63,268.22
Pravious Fee Billing 60,443.68
Current Fee Billing 282454
Total Fee 2,824.54

Total Projuct Invoice Amourit §2|824.54

*:+Our business name has changed to Cushing Terrell. Your system may include a
business name such as CTA Architects Engineers or our corporate name of CTA Ing,
Please ensure your vandor records are updated.**

FILE COPY



LL- 573-4512-403-9020 CF0998 $43,391.61 4532

H27334
Tenant - 573-4512-403-9020 CF0907 $130,174.84
ABRAHAM CONSTRUCTION SERVICES LLC AE#: 2013
Date: 10/26/2020
4 BOMPART BLVD. Pay Estimate #: 1
MONTANA CITY, MOTNANA 55635 Perlod From: Project Start
Phone: 406 442 2140 Fax: 406 442-2149 To: 10/31/2020

PERIODIC ESTIMATE FOR PARTIAL PAYMENT

Project Name:  Helana Municips! Court Ramods] NE/Owner  Cly of Helena
Location: 404 North Fuller St Helang, MT. 59601 Address: 316 North Park Helena, MY, 59601
PhonefFax: E-mak Fax:

RETAINAGE ADJUSTMENT “CONTRACT AMOUNT STATUS
1. Totdl Retsinage b0 Dale: 8227.35] |1 Original Contmct Amouwst | 480,900.00
Lass Securiies Deposiled or Retainage Paid Out __ | [2Net+F by Chengs Onder n-.---m..c.......-o..m-.-gF 4,885.00 |
Retainage Witknold (1 - 2) 922135 Contract Amount o Dete: 494,785.00

CHANGE ORDER SUMMARY CONTRACT STATUS

No. . Dale Approved Addifons 1. Workin Pleca (fomnexipage).  * (0ol -+ Total. Grand Tetaia Poge 2| 174,582.00
CO#l 102172020 488500 12 Tolal Work & Siored Mkt ﬁm-umsma 184547.00 |
3. Relainage Withheld [ B 920135
4. okl Eamed Less Retainage: 17531985 |
5. Less Pervious Payments: {0l - Prlor Rot. Tolal n Grand Tetals Page 2) 0.00
8. Amount Dus This Payment: { 178,319.85
TOTALS: 4855100 000| [7. Lass 1% Stats Contracior's Tax fkec 1,763.200
NET TOTAL: 4,885.00 Emmnueom don : !I T 173,50045

| raraby cerify that this submlitad request for peyment ks comect, Shru and juet in sl respacts and thal payment oc aredit has not previously been reesivod, | future varrant and cerify by submission of this request thet i previcus work for

which paymant hes been received e fres e claar of ell llers, dispates, claime, securfly intessst, encumbrances, o7 causes of action of aoy typs or Wik in favor of the coniractnr, subsoniractors, material supplisrs, of other persana or eniies
and do heraby relesse the owner from sush,

Submitted by: %Mm % O _mm :
Raiowedty: Mosaic Architecture ik Blow e 107282020
[
spprved vy~ City of Helena ﬁ%’-
T

ome:.  10/26/2020

FOR OWNER'S USE: Davis-Bacon cartified payroil on fie {for fedunly funded projects only where D-B spyfles)? Initials of PNVCM:




573-4512-403-9020 CF0907 $1,314.80 H27335

73-4512-403-9020 CF0908 $438 174
& * MONTANA
, i CGR-2
1% Contractor’s Gross Receipts B 41

Gross Receipts Withholding Return

Form CGR-2 is required to be completed and mailed to the Department of Revenue within 30 days after sach payment
is mads to the prime contractor or subcontractor.
1. | Contract awarded by: Enter the federa! employar identification number, business name and address. Place an
*X" in the “Government Entity” box if you are remitting the 1% contractor’s gross receipts payment on behalf of a
prime contractor. Place an *X" in the "Prime Contractor” box if you are allocating the 1% contractor’s gross receipts
from your prime contractor’s account to your subcontractor’'s account.

Government Entity & Prime Contractor O
Federal identification Number (FEIN) 81-6001276

Name City of Helena
Address 316 N. Park Avenue
City  Helena | State MT | Zip Code 59623

2. | Contract awarded to: Enter the federal employer identification number, business name and address. Place an "X’
in the “Prime Contractor” box if you are remitting the 1% contractor’s gross receipts on behalf of a prime contractor.
Piace an “X” in the “Subcontractor” box if you are allocating the 1% contractor’s gross receipts from your prime
contractor's account to your subcontractor’s account.

Prime Contractor & Subcontractor O
Federal Identification Number (FEIN)  46-5026514
Name Abraham Construction Services LLC

Address 4 Bompart Bivd.
City  Montana City | state MT Zip Code 59635
3. | Enter the Government Issued Purchase Order Number here. ..........cccccccvvcivinnneoee. 3. | Projact #20-13
4. | Enter the contract award date here. .. syasaprsansersrsnssastiibines i00e 08 /31 /20
5. | Enter the month and yearthlspaymentwasmed - 11_ /2020
6. | Enter the gross dollar amount due to the prime contractor or subcontractor here ..8.1% 175,319.65
7. | Muttiply the amount on line 6 by 1% (.01) and enter the result here. Th!slayour'l% 1
Contractor's Gross RECHIPIB...............cccevireccnrciieini it s nab b 7.9 1,753.20
8. | Subtract line 7 from line 8 and enier the result here. Thls Is the net amount pald to
the prime contractor or subcontractor... 818 173,566.45

9. | Check the box below that identifies the type of retum you are ﬁlrng and enter the date
the payment was made to the prime contractor or subcontractor.... cemerremmeeeen 8 A1 /27 {2020

9(a) X | am enclosing the amount reported on line 7 for credit to my primo confractor's account.

8(b) Q | am allocating the amount reported on fine 7 for credit to my subcontractor’s account.

10. | Enter a description of the work performed under this contract.

interior remodeling of the first floor office spaces. Space reconfiguration, new celing systems, new flnishaes,
new lighting, renovation of mechanical systems, and renovation of two restrooms for ADA access.

11. | Enter the location in Montana where this work is performed. Be specific with your description.

Law & Justice Center 406 Fuller Avenue Helena MT 59801

First floor

Withholding return submitted by: Salact the appropriate box identifying which entity is completing this retum; sign this
return and enter the information requested below.

Government Entity B Prime Contractor U Subcontractor O
Preparer's Signature i
Preparer's Title Troy Sampson, Community Facilities Superintendent | Date 11/20/2020
Telephone Number 406-447-8484 | Fax Number

Please mail this registration to:
Department of Revenue, P.Q. Box 5835, Helena, MT 59604-5835



LL-573-4512-403-8020 CF0D08 $40,707.20 He7427
Tenant-573-4512-403-5020 CF0807 $122,121,57 4532
INV 20-13-2
ABRAHAM CONSTRUCTION SERVICES LLC AER: 2013
Date: 13/24/2020
4 BOMPART BLVD. Pay Estimate &: 2
MONTANA CITY, MOTNANA 59635 Period From: 11/2/2020_
Phome: 406 442 2140 Fax: 406 442-2149 To: 11/30/2020
PERIODIC ESTIMATE FOR PARTIAL PAYMENT
Projec! Nams; mﬁmmm NEwmer, Cly of Helona _
Location, 404 Fullor 8t. Helera, MT. 55801 Address: 316 North Park Helona, MT, 5801
Phone/Fax: E-mui Fax:
RETANAGE ADJUSTRIENT ~ CONTRACT AMOUNT STATUS
1. Tolel Retainage to Date: 17.88.05 . Orginal Coniract Amounk: ] 488,900.00
2. Lass Securilies Deposiiad or Retainegs Paid Out 2. el +#- by Change Ordor [y r—| 4,895.00
3. Retainage Witheld (1 - 2) 1785285 |3 Coniract Amount fo Daer I 184,705.00
CHANGE ORDER SUMMARY CONTRAGT STATUS
No, Deie Approved Additions . Work in Piacs {from nest page): {Cel B+ Yot - Grood Telais Pogs 357,677.00
COH 1024/2020 489600 2. Total Work & Siored Materiet mnuump::i 357.677.00
3. Refainage Witiold | 5% 17,0833
14, Tolal Eamed Less Retainage: 399,793.95 |
5. Loes Pervicus Paymanis: {0010 - Pokr Pk Tefl fo Geand Totsls Page 2) 175,310.85
|8, Amount Due This Payment: 1B4AT3H0 |
TOTALE: 456,00 000| |7 Leas 1% Siute Cantractor's Tax: [ 1.644.74
NEY TOTAL: A,865.00 Payment Due Contractor: 162,828.77

| heratry carilly thal this submitied request for peyment is comeot, theu and jost in 2l respects and fhat peymant or cradit hes not previcusly been reesived. 1 futurs warmant and carfily by submission of s request that all previous wark for
which payment has beon _received is fres and elear of all liens, dlspsbes, cisima, seculity intevest, ascumbnmnces, or couses of seffor: of ey type or kink in favar of the coniractor, subrontraciors, materel suppliess, or other peraons or entiies

and do hereby relimse the owner from such.

Reviowed by: Masaic Architecture PC

VocciEngve)
Mpowedty: Clty of Helema

ot by WM Dae: M
QZ@L%&.._\

FOR OWNER'S USE: Devis-Baon cerifiad payroll en file {for fedemily fmded projects anly where DB sppiise)?

[ ] 7

—

Data:

11/25/2020

pme: 11/25/20

[

Inftials of PMICM:

Date:

Intereep
¥4 107.20



L1-573-4512-403-8020 CF0908 §411.19
H27428

Tenant 573-4512-403-8020 CF0807 $1,233.55 174
MONTANA
1% Contractor’s Gross Receipts CGR-2
Rev 01-10

Gross Recelpts Withholding Return INVE CGR.20.13.2

Form CGR-2 is required to be complsted and mailed to the Department of Revenue within 30 aays after each payment
is made to the prime contractor or subcontractor.
1. | Contract awarded by: Enter the federal employer identification number, business name and address. Place an
*X" in the "Government Entity” box if you are remitting the 1% contractor's gross receipts payment on behalf of a
prime contractor. Place an “X" in the “Prime Contractor” box if you are allocating the 1% contractor's gross receipts
from your prime contractor's account to your subcontractor's account.

Government Entity & Prime Contractor 0
Federal Identification Nurmber (FEIN) 816001276
Name Cily of Helena
Address 318 N. Park Avenue
Clty  Helena | State MT | Zip Code 59623

2. | Contract awarded to: Enter the federal employer identification number, business name and address. Place an *X*
in the "Prime Contractor® box if you are remitting the 1% contractor's gross receipts on behalf of a prime contracior,
Place an "X” in the "Subcontractor” box if you are aliocaling the 1% contractor's gross receipts from your prime

contractor's account to your subcontractor's account.
Prime Contractor & Subcontractor O

Federal ldentification Number (FEIN)  46-5026514
Name Abraham Construction Services LLC

Address 4 Bompart Bivd.

City  Montana City | state MT Zip Code 59635

3. | Enter the Govemment Issued Purchase Order Numberhere. ............cccccnnvvivnnivencece. 3.

4. | Enter the contract award date here. . . .. 4, 08 /31 /2020

5. | Enter the month and year this payment was eamed ...5. Jd2 2020

8. | Enter the gross dollar amount due to the prime contraotor or subeontrector here 8. 1% 164,473.50

7. | Multiply the amount on [ine & by 1% (.01} and enter the result here. This is your 1% % I
Contractor's Gross ReCeIPB..............ccceeiiiieiiiiaiiaiinrinierarrrsssansissisearsraaia e srnensasin 7.1% 1,644.74 "2

8. | Subtract line 7 from line & and enter the result here. This is the net amount pald to : # " 9
the prime contractor or subcontractor... ..B. 1% 162,828.77

9. | Check the box below that identifies the type of return you are ﬁlmg and enter tha date
the payment was made to the prime contractor or subcontractor.... e 3, 12 /D4 /2020

(=) B am enclosing the amount reported on line 7 for cradit to my prime contractor's account,
8(b) O I am allocating the amount reported on line 7 for credit to my subcontractor's account.

10. | Enter a description of the work performed under this contract.
Interior remodeling of the first floor offlce spaces. Space reconfiguration, new celing systems, new finishes,

new lighting, renovation of mechanical systems, and renovation of two restrooms for ADA access.
11. | Enter the focation in Montana where this work is performed. Be specific with your description.
Law & Justice Canter 406 Fuller Avenue Helena MT 59601

First floor

Withholding return submitted by: Sefect the appropriate box identifying which entity is completing this return; sign this
retum and enter the information requested below.

Govemment Entity X Prime Contractor U Subcontractor 0
Preparer's Signature — " iSNg—
Preparar's Title Troy Sampson, Community Facilities Superintendent | Date 11/26/2020
Telephone Number 408-447-8484 | Fax Number

Please mail this registration to:
Department of Revenue, P.O. Box 5835, Helena, MT 59604-5835
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architecture Ln_V_QI_C_Q

Mosaic Architecture, P.C.

PROJECT: City of He |

To: Scatt Burke

City of Helena

INVOICE Cr0907.8 DATE: 12/7/2020

PERIOD FROM: 9/8/2020 T0: 127112020

CONTRACT SUMMARY
Basic Services Contract Amount (Not to Exceed) $30,230.46
Previous Basic Contract Billed (Excludes Add. Serv, Reimbursables & Other Costs) $5,000.00
Contract Amount Bitled This Perlod $2,649.20
Baslc Services Contract Balance $22,581.26

PAST BILLING SUMMARY Previous Biliing Paid to Date Outstanding Balance
Basit Sarvices $23,521.32 $22,575.18 $945.14
Hourly Services $2,480.00 $2,480.00 $0.00
Additional Services $0.00 $0.00 $0.00
Monthly Reimbursabile Expenses $397.75 $156.70 $241.05
Consultant Costs $0.00 $0.00 $0.00
TOTAL $26,399.07 $25,211.88 $1,187.19

THIS IMONTH'S ACTIVE])
Basic Services This Period $2,649 20
Hourly Services - $0.00
Additional Consultant Services This Period $0.00
Monthly Reimbursable Expsnses This Period $0.00
FTotal ThIS Period $2,649.20 |

TOTAL AMOUNT DUE $3,836.39
Date 12/7/2020

We appreciate your business! Payment is due upon receipt of this Invaice.

ek w/ Lourt Q\mc\
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573-4512-403-8020 CFUS0B

}}4512—403—9020 CFQ807

archlitecture
Masaic Architecte, P.C.
PROJECT: City of Helena Municipal Court 0 ,
To: Soott Burke
City of Helana OP I-C S
INVOICE 6 DATE: 12/7/2020 EKH'\’
PERIOD FROM: 9/6/2020 T0: 12112020 \( ®
GONTRACT SUMMARY
[Basic Servicas Contract Amount (Not o Exceed) $30,230.46
Previous Basic Contract Billed (Excludes Add. Serv, Relmbursablas & Other Costs) $5,000.00
Coniract Amount Billed This Pariod $2,6498.20
Basic Servicas Contract Balance $22,581.26
PAST BILLING SUMMARY Previous Billing Paid to Date Outstanding Balance
Basic Services $23,621.32 $22.575.18 $945.14
Hourly Services $2,480.00 $2,480.00 $0.00
Additional Services $0.00 £0.00 $0.00
Monthly Reimbursable Expenses $397.75 $156.70 $241.05
Consuliant Gosts $0.00 $0.00 $0.00
TOTAL $26,380.07 $25,211.88 $1,187.19
Basic Services This Pariod $2.649.20
Hourly Sesvices $0.00
Additional Consultant Services This Period $0.00
Monthly Reimbursable Expenses This Period $0.00
+Total This Period 25000
TOTAL AMOUNT DUE $3,836.39
Uﬁ@,\ e
Signed
Date 12/1/2020

We appreciats your businessl Payment is due upon recelpt of this invoice.

Moszic Architecture. PC I3 428 N. Last Ghance Guich - Helena, MT 59601

Paae 1



S1-45{A- {03 - RO CFodoR

NICO ELECTRONIC SYSTEMS, INC. s £ NO 3 Y Invoice
1331 EUCLID AVE FSL& %;J F — ——
HELENA, MT 59601 g dl
406-442-7857 12/21/2020 13083
Bill To

CITY OF HELENA - FACILITIES DEPT.

316 N. PARK AVE.

HELENA, MT. 50623

P.O. No. Terms Project
Net 30
Quantity Description Rate Amuount
[ { Remote Annunciator for 406 Fuller 448.00 448,00
Thank you for your business.
Total $448.00




51 5% 4O A= Y- LrUWEs

¥ & M - & =
NICO ELECTRONIC SYSTEMS, INC. F 5 i? &0 PY invoice
1331 EUCLID AVE = o —
HELENA, MT 59601 ze =
406-442-7857 12/21/2020 13082
Bill To
CITY OF HELENA. - FACILITIES DEPT.
3116 N. PARK AVE.
HELENA. MT. 59623
P.0. No. Tarms Project
Net 30
Quantity Description Rate Amount
1 | Installed fire alarm system at 406 Fuller Municipal Court remodel 85 bid 12.960.00 12,960.00
Total $12,960.00

Thank you for your business.




573-4512-403-9020 CF0908 2L2S \'\lgrahﬂ

FILECOX

= a | DO 31m0ushlng1‘erull

Cushing e e e

Billings, MT 59107

Te rre I I Tax ID; 81-0305543 / p 406.248.7455

accountsreceivable@cushingtarrelLeam

Scott Burke October 31, 2020

City of Helena invoice No; 155223
Law & Justice Center Contract/PO

Attn: Scott Burke MarBe

316 N Park Avenue
Helena, MT 59623

Project LC_HIN Helena Law and Justice Center MEP Asmnt

Total Fee 77,500.00
% Completa B8.6338 Total Earned 68,691.21
Previous Fee Billing 63,268.22
Current Fee Billing 5422.99
Total Fee 5.422.99

Total Project Invoice Amount $5,422.99



573-4512-403-%020 CFO308

Cushing
Terrell

Scott Burke

City of Helena

Law & Justice Center
Attn; Scott Burke
316 N Park Avenue
Helena, MT 59623

Payment Address: PO Box 30071
Billings, MT 59107

Tax |D: 81-0305543 / p 406.248.7455
accountsreceivable®cushingterrell.com

Outstanding Involces
MNumber
185223
Total

Naovember 30, 2020
Invoice No: 155724
Contract/PO
Number:
Helena Law and Justice Center MEP Asmnt
77,500.00
92.279 Total Earned 71,516.25
Previous Fes Billing 68,691.21
Current Fee Billing 2,825.04
Total Fae 2,825.04
Total Project Inveice Amount g&sm
Date Balance
10/31/2020 542299

5.422.99



514034020 CroAR
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5157310 ELECTRONIC SYSTEMS, INC.
1331 EUCLID AVE
HELENA, MT 59601 s e
406-442-7857 12/31/2020 13101
Bill To
CITY OF HELENA - FACILITIES DEPT.
316 N. PARK AVE.
HELENA, MT. 59623
P.O. No. Temms Praject
Net 30
Quantity Description Rate Amount
5 | Service call on fire alarm system at Municipal Court - installed relays to control 92.00 460.00
dampers not on original plans
1| Addressable relay module 103.00 103.00
112017 relay 27.00 27.00
Thank you for your business.
Total $590.00




-T2~ 4ok -9020 LFOan

NICO ELECTRONIC SYSTEMS, INC. Invoice
1331 EUCLID AVE Dute R
HELENA, MT 59601 —
406-442-7857 1/8/2021 13119
Blll To F’LE COPY
CITY OF HELENA - FACILITIES DEPT. RECEWED )
316 N. PARK AVE. i ]
HELENA, MT. 59613 CITY COUNTY BUILDING
AN ¢ . 2076
P.Q. No. Terms Project
Net 30
Quantity Deacription Rate Amount
1| Electrical contractor invoice for 406 Fuller Municipa! Court - access control 1.213.50 1,213.50
1| Electrical Contractor invoice for 406 Fuller Municipal Court - fire alarm 1.267.82 1,267.82
Thank you fo bus:
M r your business. Total —




573-4512-403-9020 CF0908

Cushing
Terrell

Scott Burke

City of Helena

Law & Justice Center
Attn: Scott Burke
316 N Park Avenue
Helena, MT 59623

Total Fee
% Complete

Outstanding Invoices
Number
155223
155724
Total

Cushing Terrell

Payment Address: PO Box 30071
Billings, MT 59107

Tax ID: 81-0305543 / p 406.248.7455
accountsreceivable@cushingterrell.com

December 31, 2020
Invoice No: 156523
Contract/PO
Numbenr:
Center MEP Asmnt
her 31, 2020
77,500.00
93.8436 Total Eamed 72,728.76
Previous Fee Billing 71,516.25
Current Fee 8illing 1,212.51
Total Fee 1,212.51
Total Project involce Amount 21!21 2.51
Date Balance
10/31/2020 5,422.99
11/30/2020 282504

8,248.03



573-4512-403-9020 CF0908 $119,703.08

ABRAHAM CONSTRUCTION SERVICES L1LC NER 2043
Date: 12/28/2020
4 BOMPART BLVD. Pay Estimate & 3
MONTANA CITY, MOTNANA 59635 Period From: __12/1/2000
Phone: 406 442 2140 Fax: 406 £42-2149 To: 12/31/2020

PERIODIC ESTIMATE FOR PARTIAL PAYMENT

Projest Name: Halens Municipal Court Remodel AEfOuner, Clhy of Helena
Loszfior: 404 Noifh Fuller 8L Helens, MT. 56501 Address: 818 North Park Halena, MT, 50601
Phone/Fax: Emait Fax

RETAINAGE ADJUSTMENT GONTRACT AMOUNT STATUS
4. Tolal Retainags to Daie: 2424785 |1, Criginal Contrect Amownt: | 489,900.00
Less Securtiies Depostted or Reteinege Paid Out Net +- by Chenge Order e —e 12,703.00
, Retainage Wikheld (1 -2) 4765 | 3. Coniract Amount o Date: 1 502,603.00

CHANGE ORDER SUMMARY CONTRACT STATUS

No. Dais Approved Addfions 1. Warkin Plase {from nexd page): (Col0-+E Total - Comed Tolals Pags 484,853.00
GOo# 1064/2020 4,885.00 2. Total Work & Storad Materal: (el & Vetad -Graad Tolals Page 484 853.00
COR 1222207 7818.00 3. Rotainage Withheld | % 424785
4, Tot Earned Lass Rutairage: 480,706,35
Less Pervious Paymenis; £004D - Pk Rt Tobs in G Tatsls Poge 330,703.15
. . Amoust Dup This Peyment: BN 12087220 |
TOTALS: 12,703.00 0.00 . Less 1% Siate Contracior's Tax m’—%r 1,200,12
NET TOTAL: 12,703.00 Paymant Due Contractor: 116,703.08

1 ey ceriily that this submitied request for payment i comect, thru and just in all veapects and that payment or credit has nol previousty been recelved. | future wamant and osrtify by subméssion of this request that all previous work for

which peyment has been sacelved s frea and clear of all Sens, disputes, claims, securlly intsrest, encumbrences, or caisss of aclion of any typs ar kink In favor of the contratior, subooniraciors, material supplisrs, or ofher persons of entffies
and do heneby releass the owner from such.

o fMee fae uroets Shrie M Y
Reviased by:_Mosalic Architecture %‘. Blow  ax 12200020
=) e oy

amiowedby: Gty of Helena hfﬁ%%,_

Date: 12/29/2020

FOR CAWNER'S USE: Davia-Bacon certifed peyroll on file {for foderally funded projects only where D-B applies]? hilials of PM/CM: Date:




e FILE G0PY

MONTANA
’ CGR-2
1% Contractor’s Gross Receipts Rev 01-10

Gross Receipts Withholding Return

Form CGR-2 is required to be completed and mailed to the Department of Revenue within 30 days after each payment
is mede to the prime contractor or subcontractor.
1. | Contract awarded by: Enter the federal employer identification number, business name and address. Place an
*X" in the "Government Entity" box if you are remitting the 1% contractor's gross receipts payment on behalf of a
prime contractor. Place an “X” in the “Prime Contractor” box if you are allocating the 1% contractor's grose raceipts
from your prime confractor's account to your subcontractor's account

Government Entity & Prime Contractor O
Federal ldentification Number (FEIN)  81-6001278

Name  City of Helena
Address 316 N. Park Avenue
City  Helena | stete MT | Zip Code 59623

2. | Contract awarded to: Enter the federal employer identification humber, business name and address. Place an “X"
in the “Prime Contractor” box if you are remitting the 1% contractor’s gross receipts on behalf of a prime confractor.
Place an "X" in the “Subcontractor” box if you are allocating the 1% contractor’s gross receipts from your prime
contractor’'s account to your subcontractor's account.
Prime Contractor B Subcontractor &
Federal Identification Number {FEIN)  46-5026514
Name  Abraham Construction Services LLC

Address 4 Bompart Bivd.

City  Montana City | State MT Zip Code 59635
3. | Enter the Government Issued Purchase Order Number here. .........c.ccooccccvcriiennnn e 30
4. | Enter the contract award date here. ............oocce it 4. 08_ /31 f020
5. | Enter the month and year this payment was eamed. .. P 01 /2021
8. | Enter the gross dollar amount due to the prime oontracﬁor or subnontmctor here ....... 6.1% 120,912.20
7. | Multiply the amount on line 6 by 1% ( 01) and enter the result here. This Is your 1%

Contractor’s Gross Receipts.... vl | B 1,200.12
8. | Subtract line 7 from line 6 and enter tha mult here Thls Is the net amount pald to

the prime contractor or SUBCOMIACEON. ...............coov i 8.1% 119,703.08
9. | Check the box below that identifies the type of return you are ﬁlmg and enter the date

the payment was made to the prime contractor or subcontractor.... v 01 7072021

9¢a) X [ am enclosing the amount reported on line 7 for credit to my prlme contraotor’s account.
8(b) O | am allocating the amount reported on line 7 for credit to my subcontractor’s account.

10. | Enter a description of the work performed under this contract.
interior remodeling of the first floor office spaces. Space reconfiguration, new celing systems, new finishes,

new lighting, renovation of mechanical systems, and renovation of two restrooms for ADA access.
11. | Enter the location in Montana where this work is performed. Be speclfic with your description.
Law & Justice Center 406 Fuller Avenue Helena MT 58601

First floor

Withholding return submitted by: Salect the appropriate box identifying which entity is completing this retum; sign this
retum and enter the information requested below.

Govemnment Entity X Prime Contractor O Subcontractor O
Preparer's Signature — T g—
Preparers Tile  Troy Sampson, Community Facilities Superintendent | Date 123172020
Telephone Number 406-447-8484 | Fax Number
Please mail this registration to:

Department of Revenue, P.O. Box 5835, Helena, MT 59604-5835



573-4512-403-9020 CF0908 $41,478.67 4532 H30941

INV#20-13-4
ABRAHAM CONSTRUCTION SERVICES LLC NE: 2013
Date: 2/10/201
4 BOMPART BLVD. Pay Estinmate 1 4
MONTANA CITY, MOTNANA 59635 Period From: /32021
Phone: 405 442 2140 Fax: 406 442-2149 To: 2/10/2021
PERIODIC ESTIMATE FOR PARTIAL PAYMENT
Pojgct Name: Helena Municipal Cour Remadel AEfOwmer:  Cly of Helera _
Location: 404 North Fuller 3L Helena, MT. 59801 Address: 316 North Perk Helena, MT. 58801
Phone/Fax: E-mall: Fax:
RETAINAGE ADJUSTMENT CONTRACT AMOUNT STATUS
1, Total Retsinags to Date: 25,130.15| |1, Original Contract Amount: [ 488,900.00
2. Less Securites Deposiiad or Retzinags Paid Out: 25,120.16 Net +- by Changs Order Mmmm—%’ 12,708.00
3. Refeinage Wihhekd (1 -2) 000] 3. Contract Amount to Date: 502,603.00
CHANGE ORDER SUMMARY CONTRACT STATUS
No. Date Approved Mddifions Decductions 1. Work in Fiace (from next page): ol D+ E Tohol - Braad Tatals Poge 8] §02,803.00
CO# 1022172020 488500 Totnl Work & Stored Materiel: (0ol @ Totel Brnad Totsks Page 2] 502,602.00
coRr 12282020 7.518.00 Rotsinage Withheld 1 &% 0.00
Total Eamed Leas Retalnspa: 502,603.00
Less Porvious Payments: {Cal D~ Pior Rt Yolal lnGrand Totsle Paga 2] 480,705.36
{6 Amount Due This Paymant: | 41,807.85
TOTALS: 12,703.00 0.00 E Lees 1% State Condrmotor’s Tec mm{ 41898
NET TOTAL: 12,703.00 Payment Dus Contracior: 4147867

1 hanaby carify ihat this submitied request for peyment Is compet, Bru and fust in 2l respects and! that paymrent or credit has not previcusly baen received. | future warant and certily by submission of this reqwest that alf previaus work for
which peryment has baen recelvad ia fes and claer of all Bens, dispules, claims, security intarest, snermbrances, or gauses of sction of any type or Kink in favor of the contractr, subcontractars, malerial suppRers, or other persans or enfities
and do hersby relesse the owner from syech,

waWw__ e W—M—

TAisaEngaa) Tng

[ ]

FOR OWNER'S USE: Davis-Bacon certilied payroll on fe {for fedarally funded projects only where D-B applies)? Initiais of PM/ACM: Date:




573-4512-403-6020 CF0908 $418.98 H30940

174

MONTANA

1% Contractor's Gross Receipts gSvR(ﬁ-m
Gross Receipts Withholding Return INV# CGR20.13.4

Form CGR-2 is required to be completed and mailed to the Department of Revenue within 30 days after each payment

is made to the prime contractor or subcontractor,

1. | Contract awarded by: Enter the federal amployer identification number, business name and address. Place an
"X" in the “Govemment Entity” box if you are remitting the 1% contractor's gross receipts payment on behalf of a
prime contractor. Place an “X” in the "Prime Contractor” box if you are allocating the 1% contractor's gross receipts

from your prime contractor’s account to your subcontractor’s account.
Government Entity & Prime Contractor [J

Federal Identification Number (FEIN) 81-8001276

Name City of Helena

Address 316 N. Park Avenue

City  Helena | State MT | Zip Code 59823

2. | Contract awarded to: Enter the federal employer identification number, business narne and address. Place an *X
in the “Prime Contracior” box if you are remitting the 1% contractor’s gross receipts on behalf of a prime contractor.
Place an “X" in the “Subcontractor” box if you are ailocating the 1% contractor’s gross receipts from your prime

contractor’s account fo your subcontractor's account.
Prime Contractor & Subcontractor O

Federal identification Number (FEIN}  46-5028514
Name Abraham Construction Services LLC

Address 4 Bompart Bivd.

City Montana City State MT Zip Code 59635
3. | Enter the Government Issued Purchase Ordar Number here. ...........cocceumveeesecsier s 3.
4. | Enter the contract award date here. ..............ccoevercccceeennen. veeeih, 08 /31 /2020
5. | Enter the month and year this payment was arned. ............e..oeeevcvscreeie e ecvsensssnne B 032021
6. | Enter the gross dollar amount due to the prime contractor or subcontractor here......... 8./% 41.897.65
7. | Multiply the amount on lina 6 by 1% (.01) and enter the result here. This Is your 1%

Contractor's Gross RECEIPES............ccc..cciiiiieeiirecicvce s sns s sre e sensessesesansesesones 7.1% 418.98
8. | Subtract line 7 from line & and enter the result here. This is the net amount paid to

the ptime contractor or subcontractor. ..................... K 41,478.67

9. | Check the box below that identifies the type of return you are filing and enter the date
the payment was made to the prime contractor or subcontractor.............c.cecceeennens 8. 03 /19 /021

9(a) | am enclosing the amount reported on line 7 for credit to my prime contractor's account.
8¢(b} O iam aliocating the amount reported on line 7 for credit to my subcontractor’s account.

10. | Enter a description of the work performed under this contract.
Interior remadeling of the first floor office spaces. Space reconfiguration, new celing systems, new finishes,

new lighting, renovation of mechanical systems, and renovation of two restrooms for ADA access.
11. | Enter the location in Montana where this work is performed. Be specific with your description.
Law & Justice Center 406 Fuller Avenue Helana MT 58601

First floor

Withholding return submitted by: Select the appropriate box identifying which entity is completing this retum; sign this
returnn and enter the information requested below.

Government Entity & Prime Contractor [l Subcontractor (3
Preparer’s Signature — 7
Preparer's Title Troy Sampson, Community Facillties Superintendent JDate J/13/2021
Telephone Number 406-447-8484 ] Fax Number

Please mail this registration to:
Department of Revenus, P.O. Box 5835, Helena, MT 59604-5835
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mosa:t Invoice

architecture

Mosalc Architecturs, P.C.
CF0907.7
PROJECT: i na Municlpal Cou
To: Scolt Burke
Gily of Helena
INVOIGE 7- revised DATE: 4412001
PERIOD FROM: 12172020 TO: 41172021
CONTRACT SUMMARY
Baslc Services Contract Amount (Not to Bxceed) $30,230.46
Additional Services $3,340.00
ofal Contract (not including expenses) $83,570.46
Previous bifling $20,887.74
PAST BILLING SUMMARY Previous Billing Paid to Dale Qutstanding Balance
Basic Services $25,310.85 $26,497.74 {$1,187.19)
Hourly Services $3,340.00 $3,340.00 $0.00
Additional Services $0.60 $0.00 $0.00
$25,837.14
Monthly Reimbursable Expenses $397.75 $397.75 $0.00
$0.00
TOTAL $29,048.30 $30,235.49 ($1,187.19
IS MONTH'S AG [IVIT
Basic Servicas This Period $4.819.94
Hourly Services $0.00
Additional Consultant Services This Period $0.00
Monthly Reimbursable Expenses This Period $600
+Total This Perdod
TOTAL AMOUNT DUE - $3,732.75
\ e s
Signed
Dats 411/201
We appreciate your business! Payment is due upon recaipt of this Invoice,

Mosalc Architecture, PC [3 428 N. Last Chance Guich - Helena, MT 59601

Page 1



Ha H3z2ap

FILE COPY

Invoice No, 21-2654

513 -902¢ (feqog

City of Helena, Building Division
316 N. Park, Room 435

Helena, MT 53623

408-447-8438 fax 406-447-8460

INVOICE ==
Customer
Name City of Helena - Troy Sampson Date 5/6/2021
Address 316 N Park Ave Order No. o
City Helena State MT ZIP 59801 Rep -
Phona FOB
,, Qty Dascription Unit Price TOTAL !
1 BCOM21-00050- sign foundation $58.99 $58.90
1 SIGN21-00015 - sign permit $200.50 $200.50
SubTotal $259.49
Shipping & Handling | $0.00
Taxes : B
I
TOTAL | $250.49
iOffice Use Only

Please Mail & Make Payment to Clty of Helena, Bullding Division

e



5T13-5000 CFO/0%

Cushing
Terrell

Scott Burke

City of Helena

Law & Justice Center
Attn: Scott Burke
316 N Park Avenue
Helena, MT 59623

3595 K320y

e

PAIDMAY14M Cushing
Payment Address: PO Box 30071

Billings, MT 59107

Tax [D: 81-0305543 / p 406.248.7455
accounisrecelvable@cushingterrell.com

January 31, 2021

Invoice No: 156828
Contract/PO

Number:

Helena Law and Justice Center MEP Asmint

Total Fee

% Complete

77,500.00
94.4534 Total Earned 73,201.39
Previous Fee Bllling 72,728.76
Current Fee Billing 472.63
Total Fee 472,63

Total Project Involce Amount gn.ss



512-9020 CFo90g 38 aS Hzzage

PA I D MY 140

Cushing Terrelt

Cushing S

Blllings, MT 59107

Te rr e I I Tax ID: £1-0305543 / p 406.248.7455

accountsreceivable® cushingterrell.com

Scott Burke April 30, 2021

City of Helena Invoice No: 158580
Law & Justice Center Contract/PO

Attn; Scott Burke Number:

316 N Park Avenue

Helena, MT 59623

Project UC_HLN Helena Law and Justice Center MEP Asmnt

Total Fee 77,500.00
% Complete 100.00 Total Eamed 77.500.00
Previous Fee Billing 73,201.39
Current Fee Billing 4,208.61
Total Fee 4,298.61
Total Projact [nvolce Amount $4,298.61
Outstanding Invoices
Number Date Balance
156828 1/31/2021 47263

Total 472.63



Loan #2923

PROMISSORY NOTE

FOR VALUE RECEIVED, Lewis and Clark County, a political subdivision organized under
the laws of the state of Montana (the "Borrower"), hereby promises to pay to the order of the Board of
Investments of the State of Montana (the "Board") the principal amount of SIX HUNDRED FIFTY
THOUSAND AND 00/100 DOLLARS ($650,000.00) or such lesser amount as shall actually be advanced
to the Borrower under the Loan Agreement (hereinafter defined) as evidenced by the Amortization
Schedule attached hereto and as annually revised by March 15 for every year the loan advance is
outstanding, together with interest thereon in the amount calculated as provided in the Loan Agreement,
payable semiannually on February 15 and August 15 in the amounts and as provided in the Loan
Agreement and as set forth hereto.

The maturity date of this loan as evidenced by this Promissory Note is August 15, 2031 or
sooner at the option of the Borrower pursuant to the Loan Agreement.

This Promissory Note is issued pursuant to the Loan Agreement dated as of June 18, 2021,
between the Board and the Borrower (the "Loan Agreement"), and issued in consideration of the loan
made thereunder (the "Loan") and in evidence of the obligations of the Borrower set forth in Section 5
thereof. This Promissory Note has been assigned to the Trustee under the Indentures of the Program.
Payments hereunder shall be made directly to the Trustee for the account of the Board pursuant to such
assignment. Such assignment has been made as security for the payment of the Board of Investments'
INTERCAP bonds. All of the terms, conditions and provisions of the Loan Agreement are, by this reference
hereto, incorporated herein as a part of this Promissory Note.

Interest on this Note is computed on a 365/365 simple interest basis; that is, by applying
the ratio of the interest rate over the number of days in a year, multiplied by the outstanding principal
balance, multiplied by the actual number of days the principal balance is outstanding. All interest payable
under this Note is computed using this method.

Pursuant to the Loan Agreement, advances shall be made to the Borrower under the Loan
Agreement from time to time upon the terms and conditions set forth in the Loan Agreement.

This Promissory Note is entitled to the benefits and is subject to the conditions of the Loan
Agreement. The obligations of the Borrower to make the payments required hereunder shall be absolute
and unconditional without any defense or right of setoff, counterclaim or recoupment by reason of any
default by the Board under the Loan Agreement or under any other indebtedness or liability at any time
owing to the Borrower by the Board or for any other reason.

This Promissory Note is subject to optional prepayment under the terms and conditions
provided in Article X of the Loan Agreement upon giving 30 days prior written notice to the Board.

If an "Event of Default" occurs under Section 12.01 of the Loan Agreement, the principal of
this Promissory Note may be declared due and payable in the manner and to the extent provided in Article
Xl of the Loan Agreement.

IT IS HEREBY CERTIFIED, RECITED, COVENANTED AND AGREED that all acts,
conditions and things required by the Constitution and laws of the State of Montana to be done, to exist,
to happen and to be performed precedent to and in the issuance of this Note, in order to make it a valid
and binding obligation of the Borrower according to its terms, have been done, do exist, have happened
and have been performed in regular and due form, time and manner as so required; that the Borrower will,

PROMISSORY NOTE -1



as authorized by and according to applicable provisions and limitations of law annually levy sufficient tax
receipts or collect sufficient revenues, as the case may be, with other funds available therefor, to pay the
principal and interest hereon when due; and that this Note, together with all other indebtedness of the
Borrower outstanding on the date of original issue hereof and on the date of its actual issuance and
delivery, does not exceed any constitutional or statutory limitation of indebtedness of the Borrower.

IN WITNESS WHEREOF, Lewis and Clark County has caused this Promissory Note to be
duly executed, attested and delivered, as of this 18th day of June, 2021.

LEWIS AND.CLARK COUNTY C

/ L

By Andy Hunthausen
Its ___Chairman

By Amy Reeves

Ilts __ Treasurer/Clerk and Recorder

Board of Investments of the State of Montana hereby assigns the foregoing Loan
Agreement and Promissory Note to U.S. Bank National Association (formerly known as First Trust

Company of Montana), as Trustee.

BOARD OF INVESTMENTS OF THE
STATE OF MONTANA

y Louise Welsh
its __Senior Bond Program Officer

PROMISSORY NOTE -2



MONTANA BOARD OF INVESTMENTS
ANNUAL ADJUSTABLE RATE TENDER OPTION
MUNICIPAL FINANCE CONSOLIDATION ACT BONDS

(INTERCAP REVOLVING PROGRAM)

O/S Loan
Balance

308,543.12
293,502.26
279,105.48
264,628.72
249,995.68
235,276.81
220,408.95
205,438.97
180,321.62
175,106.40
159,740.86
144,271.27
128,653.44
112,925.26
97,053.52
81,060.30
64,925.26
48,667.01
32,266.93
15,737.03
0.00

Municipality: Lewis and Clark County Final Payment;
Total Commitment; $650,000.00 Total # of Payments:
Total Draws to Date: $0.00 Draw Number:
This Draw Down: $308,543.12 Date of this Draw:
Remaining Commitment: $341,456.88 Date of Loan Agreement:
Project:  rand Justice Center Building Improvements  Series:
Payment Interest # Days Interest Principal
Due Rate Due Payment Payment
**Beginning Balance™
02/115/22  1.650% 242 3,375.38 15,040.86
08/15/22 181 14,396.80
02/15/23 184 14,476.74
08/15/23 181 14,633.04
02/15/24 184 14,718.87
08/15/24 182 14,867.86
02/15/25 184 14,969.98
08/15/25 181 15,117.35
02/15/26 184 15,215.23
08/15/26 181 15,365.53
02/15/27 184 15,469.59
08/15/27 181 15,617.83
02/15/28 184 15,728.17
08/15/28 182 15,871.74
02/15/29 184 15,993.22
08/15/29 181 16,135.04
02/15/30 184 16,258.25
08/15/30 181 16,400.08
02/15/31 184 16,529.90
08/15/31 181 15,737.03
308,543.12
COMMENTS:

August 15, 2031

20
2923

1

June 18, 2021
June 18, 2021

2007

Total Amount
of Payment

*please see comments
18,416.24

Interest payments shown from February 16, 2021 to February 15, 2022 are computed at 1.65 percent. After
February 15, 2021, interest rates will be adjusted to reflect the adjusted interest rate applied on the outstanding

principal balance.

IMPORTANT: If payment is made by check, please send the enclosed amortization schedule(s) with
check for proper credit. Please make sure that SpA Lockbox CM9695 is on both the check and envelope.

Please mail a copy of the amortization OR
schedule with a check made payable to:

U.S, Bank Trust-SpA Lockbox CM9695
ATTN: Operations Center

1200 Energy Park Drive

St. Paul, MN 55108

Please wire funds to:

U.S. Bank N.A. (Minneapolis)

ABA 091000022

FFC: U.S. Bank Trust N.A.
Account # 180121167365

Wire Clearing Account # 47300023
ATTN: 50364256/296103DK0O

INTERCAP:

Lewis and Clark County



Lewis and Clark County
Courthouse

228 Broadway

Helena, MT 59601
Telephone 406-447-8221
Fax 406-447-8268

Leo J. Gallagher, County Attorney
Katie Jerstad, Deputy
Jeremy Gersovitz, Deputy
Ann Penner, Deputy
Fallon Stanton, Deputy
Charles Lane, Deputy
Nicho Hash, Deputy

Josh Nemeth, Deputy
Jacob Griffith, Deputy
John Nesbitt, Deputy
Rebekah Hall, Deputy
John Hall, Deputy

Karra Comstock, Deputy
Kevin Downs, Deputy

Lewis and Clark County
COUNTY ATTORNEY OFFICE

OPINION OF BORROWER'S COUNSEL

June 18, 2021

Board of Investments

of the State of Montana

2401 Colonial Drive, 3" Floor
P. O. Box 200126

Helena, MT 59620-0126

U.S. Bank National Association
Corporate Trust Services PD-WA-T7CT
1420 Fifth Avenue, 71 Floor

Seattle, WA 98101

Ladies and Gentlemen:

| have served as counsel to Lewis and Clark County (the "Borrower") in
connection with its participation in the INTERCAP Program (the "Program") of the Board
of Investments of the State of Montana (the "Board"). Terms used herein which are
defined in the Loan Agreement, dated as of June 18, 2021 (the "Loan Agreement")
between the Borrower and the Board shall have the meanings specified therein. The
resolution of the Borrower authorizing its participation in the Program and the issuance
of its Loan Agreement relating thereto is herein referred to as the Loan Agreement

Resolution.
| have examined, among other things:

i) the Borrower Act;

ii) the Loan Agreement dated as of June 18, 2021 and
executed by the Borrower;

iii}) the Promissory Note (the "Note") dated as of June 18, 2021
ATTORNEY OPINION - 1



and executed by the Borrower,

iv)  Resolution No.Ja2\ -350f the Borrower, dated £-3 -2 ] (the
"Loan Agreement Resolution"),

V) the proceedings of the Borrower with respect to the due
execution and delivery by the Borrower of the Loan Agreement and Note
(the Program Documents), and such certificates and other documents
relating to the Borrower, the Program Documents and the Loan
Agreement Resolution of the Borrower, and have made such other
examination of applicable Montana law and a review of the Borrower's
actions with respect to applicable ordinances and resolutions as we have

deemed necessary in giving this opinion.

Based upon the foregoing, we are of the opinion that:

(@ The Borrower is a political subdivision duly organized
and validly existing under the laws and Constitution of the State of
Montana with full legal right, power and authority to enter into,
execute and perform its obligations under the Program Documents
and to carry out and effectuate the transactions contemplated

thereunder.

(b)  The execution of the Loan Agreement and Promissory
Note have been duly authorized and are valid, binding and
enforceable against the Borrower in accordance with its terms.

(¢) The Loan Agreement Resolution of the Borrower has
been duly adopted and is valid, binding and enforceable against the
Borrower in accordance with its terms.

(d) The Borrower has taken all action required to be
taken by it to authorize the execution and delivery of and the
performance of the obligations contained in the Program
Documents; and such authorization is in full force and effect on the

date hereof.

(¢) The Borrower has complied with all applicable
competitive bidding requirements for the purchase, acquisition, and
construction of the Project.

)] All environmental permits necessary for the
construction and continued operation of the Project have been

obtained.

() No consent, approval, authorization, order, filing,
registration, qualification, election or referendum, of or by any
person, organization, court or governmental agency or public body
whatsoever is required to be obtained by the Borrower in
connection with the execution, delivery and performance of the
Program Documents or the consummation of the other transactions

effected or contemplated thereby.



(h) The execution, delivery and performance of the
Program Documents, and compliance with the provisions thereof
will not conflict with or constitute a breach of, a vioiation of, or
default under, the Constitution of the State of Montana, or any
existing law, charter, judgment, ordinance, administrative
reguiation, decree, order or resolution of or relating to the Borrower
and do not conflict with or result in a violation or breach of or
constitute a default under, any agreement, indenture, mortgage,
lease or other instrument, to which the Borrower is a party or by
which it is bound or to which it is subject.

(i) The Program Documents executed by the Borrower,
when delivered to the Board, will have been duly authorized and
executed and will constitute validly issued and legally binding
obligations of the Borrower according to their terms.

It is understood that the enforceability of the Program Documents may be
limited by applicable bankruptcy, insolvency, moraterium, reorganization or other similar
laws affecting the enforcement or creditors rights.
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Sincerely,

£

Borrower Attorney




CERTIFICATE OF APPROPRIATION

The undersigned Treasurer/Clerk and Recorder hereby certifies with respect to the Loan Agreement (the
"Loan Agreement"), dated as of June 18, 2021, by and between Lewis and Clark County (the "Borrower")

and the Board of Investments (the "Board") that:

1. The governing body of the Borrower has prepared its budget for the fiscal year 2021 and
included in its budget an amount designated and sufficient to make the Loan Repayments (as
defined in the “Loan Agreement”) due in fiscal year 2021.

Dated this 18th day of June, 2021.

LEWIS AND CLARK COUNTY COUNTY

Ay Lo

By Amy Reeves
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